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To 2023 urmpé&e axdpa pia Xpovid Je ONPAvIIKES
eteM&elg kal 10xupeq yewmoAMuiKeG evtdoelg. Neeg
eotie¢ ouykpouoewv avadubnkav. O1kovoukol
avtaywviopol Kat TIOATTIKEG TpooTateuTiopoy dia-
TapAdooouV Ti¢ otabepés, MAvw oG OToieg N vau-
TAla avartixBnke Kat Aettoupyet Tipog 6(peAog Tng
eunpepiag Tou maykdéomou mAnBuopou.
AnaitnBnke xat anateitar ouvexng eypriyopon,
OTPATNYIKN OKEYN, ATo(pactotiketnta ard 6Ao tov
KAGB0 pag, wote va npootateutel n Biwopdtntd
Tou. Katagpépape péxpt onpepa va 81axeipiotoue,
ETIITUXWG, e€wyeveic mapdyovteg, AapBavovtag
ndvta undyn ta 181aitepa XapaxInPlotKa g
Blropnxaviag.

Efvai, ma, mepioodtepo amd noté, avuAnrtd 6u n
vautiAia efval o akpoywviaiog AlBog tou 81ebvoug
epropfou, mou eyyudtal tnv opaAn Aettoupyia xa
aopdAela g epodlactikng aAuoibag kat tnv evep-
yelakn autovopia. Luvoeel Kal evavel {wtika Toug
AaoUg xai Tig oikovopieg, Katw and omolecdnrote
OUVONKeC.

Xe autd 1o mAaiolo, n vautiAla uno8éxtnke €vav
eTMKaAIpoToNpéVo, EekdBapo otdxo yla v evep-
yelakn g petdBaon. Ta KpAtn 1mou CUPPETEXOUV
otov AieBvn Nauvtihiaké Opyaviopd (IMO) épta-
oav og oupgwvia yia kabapeg pndevikeG eKTo-
pnég agpiwv tou Beppoknmiou and tn vautiAia
KOVTd ota péoa tou aiwva. Téoo n eAAnvikn, oo
Kai n 8ieBvng vautuAlakn kowvétnta, urtootnpilouv
EUMPaKTa TN otpatnylkn tou IMO, ou anoteAel
€va ouolaoTuKO Brpa otny aviPeTwrTion g
KAILaTIKNG Kpiong.

2023 was yet another year of important
developments and severe geopolitical tensions.
New conflicts have emerged. Economic rivalries
and policies of protectionism threaten the
fundamental principles upon which shipping
has thrived and operates for the benefit of global
prosperity and peoples’ general well-being.
Awareness, strategic thinking and determination
are essential to ensure the sustainability of our
sector. Up to this day, we have successfully
dealt with external disruptions, always taking
into account the unique characteristics of our
industry.

It is now more evident than ever that shipping
is the cornerstone of world trade, ensuring
the smooth operation and security of supply
chains and energy autonomy. It connects and
vitally unites people and economies, under any
circumstance.

In this context, the shipping sector has welcomed
an updated and explicit goal regarding its energy
transition. Member States participating in the
International Maritime Organization (IMO)
have agreed on achieving net-zero Greenhouse
Gas emissions from shipping by or close to the
middle of this century. Both the Greek and
international shipping communities firmly and
actively support IMO’s strategy, as a decisive step
to climate crisis resolution.

[Tpwtapxikd poéAo oe autdv TOV KOO 0TOXO
€XOUV M €peuva Kal N xavotopia, wote ta kad’
UAN eprAekdpeva pepn xat 18iwg o1 mapaywyol
Kal mpopnBeutég kauolpwy, ta vaurmyeia xat ot
KATAOKEUAOTEG PNXAVWYV KAl YEVIKA VAUTIAIAKOU
€€OMAI0P0U, Va TIPOXWPNOOUV 0TNV £€eUPECN TWV
KatdAMNAWV Kauoipwy Kat texvoAoy1wVv XapnAwyv
N UNSEVIKWYV EKTIOUTIWV. 2.€ KABe mepimtwon, ana-
pdpatn mpoUTéBeon yia Tn Xpron VEWV Kauoiiwy
Kal TEXVOAOY1WY, OTIWG Kal YNPIaKWV epyaieiwy,
Kabwg¢ Kal g TeXVNTNG VONPOOUVNG, opeilel va
efval n aopdAeia, mpwtiotwg, Twv avBpwnwyv pag
otn BdAacoa aAAd Kal Twv TAoiwV pag, Omwe Kat
TOU TTePIBAAOVTOG.

[Tiotevoupe akpddavta 6t Piwoun avamtuén
propel va undp&el pévo €xoviag wg emKevipd TN
Tov avBpwrro.

[..]
H vauTiAia

gival o akpoywviaiog Ai6og
Tou dicbvouc
gumopiou [..]

Elvar yeyovdg 6t n vautiAia eAaxiotomoel 8pa-
OTIKA TG EKTIOUTIEG PUTIWY, EVW TIAPAAANAQ ETTEV-
8Uel, ouUveEXWC, O VEEG TEXVOAOYieg, mepIBaAovTIKA
eCeAypeveg aAAd xat ruotoronpeves. H eAAnvo-
KN vautiAia nyeital pge ¢ emxXepnUatikeS g
EMMAOYEG TNV TPAoIVN peTdBaon Kat mpwiayw-
viotel pe mepiBarovuikd @Aika véa TAoia, pe
Blwopdtnta va aroteAel avamdonaoto PePog g
€€ENENG TNG, AVTIATIOKPIVOIEVN KAl 0Ta KPitnpla
rou uioBetouvtai oto mAaioio ESG.

Elvar oagég 6t Bpiokduaocte oe pia petaBatxn
€TT0XM, TIOU KaAoupaote va avapetpnBoue 1e VEEG
TIPOKATIOEIC KAl Va TIG 81aXe1P10TOUPE WG eukaipieg
npoddou. H eAAnvikn vautiAia mpoxwpd o€ autn
TN VEa ETI0XN, €X0VTag pia moAuerinedn napaxa-
TAONKN EMTUXIWOV KAl EMITEVYRATWY 0€ €BVIKO,
eupwnaiko kai diebveg emimedo.

Research and innovation are crucially important
for achieving this common goal, enabling the
development of suitable, low- or zero- emissions
fuels and technologies by the stakeholders
under whose remit this task falls, such as fuel
producers and suppliers, shipyards, engine
and marine equipment manufacturers. In any
case, the prerequisite for using new fuels and
technologies, as well as digital tools, including Al
(Artificial Intelligence), must be safety: the safety
of, above all, our people at sea, our vessels and the
environment.

We firmly believe that sustainable development
can only exist with people at its center.

[]

Shipping

is the cornerstone
of world trade |...]

Shipping has drastically reduced Greenhouse
Gas emissions, while constantly investing in
new, environmentally advanced, and certified
technologies. The Greek-owned fleet leads
the way to green transition, with eco-friendly
and new-built vessels, as well as insightful
entrepreneurial decisions made by Greek
shipowners. Sustainability is an integral part of
Greek shipping’s core resilience and evolution,
while fully incorporating ESG criteria.

Undoubtedly, we are going through a transitional
period marked by new challenges. We must turn
these challenges into opportunities for growth
and expansion, drawing from our multi-faceted
legacy of successes and achievements at a
national, European and international level.



07 .08

EEE > ETHZIA EKOEXH . UGS >ANNUAL REPORT

Efpaote umepngavor mou éxoupe katagépel n
natpida pag va amoteAel v nyéuda vautAlakn
Suvaun. Zuvexifoupe va eAéyxoupe TIdvw ard to
20% NG MaykOopiag XwPnuKOTNtag, Pe 10Xupn
napouoia oe 6AoUG Toug VauTIAlaKOUG TOpE(G.
YupBaAAoupe, €tot, kaBopiotikd otny kabnpepvn
SiaBiwon Sioexatoppupiwv avBpwnwy og 6Ao Tov
m\avnin.

H NautAla twv EAMvwv Aettoupyel wg pdpog
otaBepdtntag Kat e€€AIENG, pe Kuplapxn v 1Ka-
vOTNTA TNG Va avIaneEpXeTal anoteAeoPatika oe
KA0e mpdkAnon. Autd amodeixtnke Kal mpdopata
6mou, e anmoéAutn ermtuxia kai mapd TG YEWTIOAL-
TIKEG e€eAiCelg, ouveBale otnv aopdAela g evep-
VEIOKNG KAl €MOITIoUKNG aAuoidag epodiacpuou
¢ Eupwrng. Katéxovtag ndvw and to 60% g
EUPWIIATKNG vauTAiag, efpacte N paxoKoKaAld
evog KAABoU otpatnylkng onpaciag yia v Eupw-
ndikn’Evwon (EE). Méow t¢ vautAiag petagépo-
vtal ta tpia tétapta tou eupwndikou epropiou pe
1pitec xwpeg. Me évav epmopikd otéAo mou dpa-
otnplonoleital oe x4Be ywvia tou mhavntn, n EE
SlaBetel €va oTpatnylko MAEOVEKTNHA OTIG OXEOELG
TNG PE TIG UTTOAOITIEG OIKOVOpIEG.

H vautiAia 61adpapatidey, emiong, kataAutikd poAo
otnv nipdovn petdBaon e EE, xabwg, péow autg
Ba petagpepBouv ta véa mpotdvta XapnAwv 1 unde-
VIKWV EKTIOUTIWYV PUTIWY, OTIWG KAl Ol TIPWTEG UAEG
y1a TNV mapaywym toug, aroé Kai 1pog v Eupwrm.

Ye autd To TTAaiolo, 0Téxog pag, og EUPWITATKO eTi-
nedo, efval n mepaitépw avayvwpion Tou avavtl-
Katdotatou poAou tng vautiAlag.H avayvwpion
autn ouvdéetal pe tnv avapfdbuion tng 6éong
NG vautiAiag, téoo Beopikd, 600 kat otnv op1d-
vTia otpatnylkn tng’Evwong yia tny evioxuon g
avIaywvioTKOTNTAg twv KAG8wv tg.

H pwvn pag eival mapovoa pe OUYKEKPIPEVEG, TEK-
INplwpéves mpwtoBouieg, TomoBeTnoelg Kat mpo-
Tdoe1g. Zuvevwvovtag Suvapelg, epyalduacte Kat
ouvepyalduaote, wote N vautiMa va e€eAiooetar,
avtupetwrioviag anoteAeopatiké TIG AraltnTKES
TIPOKANOELS ToU auplo.

We take pride in Greece being the world’s
leading shipping nation. We continue to control
more than 20% of global tonnage, with a strong
presence in all shipping segments.

Thus, our contribution to the livelthoods of
billions of people around the globe on a daily
basis is decisive.

Greek shipping remains a beacon of stability
and progress thanks to its ability to adapt and
effectively respond to any challenge, a fact
that was recently proven once again. Despite
geopolitical tensions, shipping has efficiently
contributed to the security of Europe’s food and
energy supply chains. Accounting for more than
60% of EU shipping, we are the backbone of a
key sector for the European Union (EU). Three
quarters of the EU trade with third countries is
carried by ships. Controlling a merchant fleet that
operates in every part of the world, the EU has a
strategic advantage regarding its relations with
other economies.

Shipping is also a catalyst for the green transition
as it will transport the new low-or zero- emissions
fuels as well as the raw materials required for
their production to and from Europe.

Consequently, we strive for further recognition
of the indispensable role of our industry at
European level. This recognition entails the
upgrade of shipping’s status in an EU institutional
context but also in the Union’s broader strategy
to enhance the competitiveness of its industries.

We are always stoutly present, with clear
positions, realistic suggestions and well-
documented proposals. Joining forces, we work
in a methodical and thorough way, closely
co-operating in order for shipping to expand and
evolve while dealing with a demanding future.

Xnv Evwon EAMvwv EQomAloTtwv oupmA€oupe,
Tpwvtag m duvapn g cuAAoyIKOTNTAg yia to
Koo kaAd. H NautiAia twv EAMAvwy ouvexilel va
aroteAel UTEPTIPAVO OIKOVOUIKO KAl KOWVWVIKO
etaipo tng natpidag pag.

To 2023, Beortioape xar kabiepwoape to peyaiu-
tepo Ipdypappa Yrotpogiwyv oty 1otopia g

‘Evwong EMAvwv EporAtotwy pe 100 urotpogieg,

KaBwg kat v utotpodia «Aptoteia» yia tov/tnv
4p10to/Ep1otn Twv apiotwv.

Me 181aitepn urtepnpdvela avapgpopal otny ape-
ootatn avrarékpion g Evwong pag oto 6viko
KdéAeopa g atpibag yia tnv anokatdotaon twv
v g Beopnviag otnv eupUTepn TIEPIOXT TNG
OeooaAiag. Efpaote o kAGdo¢ mou, mpwtog ano
6Aoug, ouykevtpwoaye reploodtepa aro 50 eka-
TOPPUPIa EUPW Y1 TOUG TIANYEVTEG OUVAVOPWTTOUG
Jag.

H NautiAla twv EM\nvwy ouvexidel va Snuoupyed,
va eteAlooetal, va emevouel, va nyeital, pe ot
Kal TN 0N vauTtooUVvn Jag Kal th VaUTIAIAKN Jag

napadoon.
[Tavta movtomnoépog. [Tavta mpwtomdpog.

[-]
Mavra MovTomnopocg.
M4vra MNpwTomopoc.

MeAiva TpauAoU
Mpoedpog
Melina Travlos
President

In the Union of Greek Shipowners, we uphold
the power of togetherness and collectivity for
the common good. Greek shipping continues to
constitute a proud economic and social partner
of our country.

In 2023, we initiated and established the largest
scholarship programme in the history of our
Union, granting 100 scholarships as well as the
“Excellence” Scholarship for the top student.

[t is with great pride that [ refer to the immediate
response of the Union of Greek Shipowners to the
national call for the restoration of the damages
caused by the 2023 floods in Thessaly, Central
Greece. Our sector was the first to raise more than
50 million euros to relieve our fellow citizens
affected.

Greek shipping continues to create, to evolve,
to invest and to lead with deep faith in its
seamanship, honoring its long maritime tradition.
Always a pioneer at sea.
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H AieBvnc
Aldotaon

I'ne
nternational
Perspective

[Tpoopepovtag mua
avavtkataotatn urmpeoia

H vautiAia mpoogéper ia avavuxkardotatn umn-
peofa yia tv naykéopa oikovopia. Or BaAdooieg
LETaPopEG anoteAoUv Tipoundbeon yia tny eun-
pepia Bioekatoppupiwy avBpwwy MayKoopiwg,
KaBw¢ 1o 90% oxedOV TwV EPMOPEUNATWY PETa-
pgpovtal pe TAoia. To maykdopio epnoépio péow
BaAdoong auEnbnke katd 2,4%? to 2023, ¢Bd-
vovtag toug 12,3 Sioekatoppupia tévoug, Pe to
PEYAAUTEPO PIEPOG AUTWV VA apopd ToUG ToUeig
XU6nv Enpou poptiou (44,2%) xai Se€apevomAoiwv
(25,29%)2.

Av emmAéov An@Bel unéyn kai n andéotacn Tou
Slavuetal, o topéag tng bulk/tramp vautiAlag arto-
teAet 6x1 pdvo tov peyaAutepo kKAGSo g vauti-
Alag (kaBwe avurpoowrievel 1o 85% oxedov Twv
OUVOAIKGV Tovo-IAfwv2), aMd efvat kat 0 Baotkég
napdyoviag yia n paydaia avgnon tou mayko-
optou BaAdoaotou epropiou Katd ¢ teAeutaieg SUo
dekaetiec.

Delivering an
irreplaceable service

Shipping provides an irreplaceable service to
the global economy. Maritime transport is a
prerequisite for the well-being of billions of
people worldwide, as it carries almost 90% of
traded goods. In 2023, global seaborne trade
increased by 2.4%!?, reaching 12.3 billion tonnes
with the largest part of the quantities transported
relating to the dry bulk (44.2%) and the tanker
(25.29%) sectors?.

When the distance travelled is also taken into
account, the bulk/tramp sector is not only
the largest segment of the shipping industry
(representing almost 85% of total tonne-miles>),
but it is also the main driver behind the sharp
increase in global seaborne trade over the past
two decades.

H vauTiAia givat n woydvoc duvaun 1ng naykooulag
olkovoulac, JETadpEPOVTAC anmapaiTnTa ayadd
yla TNV gunpepia Twv avBpwnwv o 0Ao Tov KOOUO.

Shipping is the lifeblood of the global economy,
transporting essential cargoes for the welfare
of people around the world.

H vautiAia w¢ xAd8og xapaxtnpidetat and avbe-
KUKONTA Kal rpooappootikotnta, 18aitepa oe
€KTAKTEC KATaotdoelg xal kpioeig ornwg n mav-
Snuia COVID-19, o1 YewMoAITIKEG eVIAOEIC Kal O1
€vorAeg ouykpouoelG. [Tapexel €101 TI¢ avekTtiunteg
uTmMpeoieg Tng Katw artd orolecdnmote OUVONKEG.

Shipping has traditionally shown resilience
and adaptability, especially in response to
emergencies and crises such as the COVID-
19 pandemic, geopolitical tensions and armed
conflicts, providing its invaluable services under
any circumstance.

1. United Nations Conference on Trade and Development (UNCTAD), Review of Maritime Transport 2023

2. Clarksons Research, Seaborne Trade Monitor, February 2024
3. Clarksons Research, Shipping Intelligence Network, February 2024
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O xaBop1otik4G pdAoG TG
eAMNVIKNG vauTAiag:

évac 6i1eBvng otdAog

riou Siaxivei to eprdpio petaty
Tpitwv Xwpwv

OtrEAANveG eomAIoTEG eAéyxouv TAvw amnod to
20% Tou TIayKOOPUI0U EPTIOPIKOU OTOAOU O€ GPOUG
xwpnukdtntag - dwt (Figure 1), kabiotwvtag v
EAAGSa tn peyaAutepn oe dpoug TTAoloKtnoiag
Xwpa otov kKéopo. O eAANVOKINTOC EUTTOPIKAG
0TOA0g efval o peyaAutepog 0tov KOO0, TIapouat-
dlovtag otaBepn avarrtuén. Tnv teAeutaia pahiota
Sexaetia n OUVOAIKN XwpnuKoTnTa Tou EAANVIKOU
ePropIkoU otéAou, Tou arnoteAeital amd 5.543
mhola, éxel auénbel katd 53,5% (Figure 2).

O eAM\nvéxTntog otéAog efval erfong o peyaAutepog
cross-trader otov Kéopo, kaBwg diaxivel poptia
petaty pitwv xwpwv oe Tooootd Tavw artd 98%
NG XWPNUKOTNTAG Tou. AUTO TO XAPAKTNPIOTIKO
NG eMNVIKNG vautAiag, padi puoikd pe t ouvo-
AIKN peTagopikn ikavotnta mou diabétel, tnv
KaBiotouv amdAuta arapaitnin yia to maykoouio
epnop1o.

Figure 1

The indispensability
of the Greek-owned
fleet: international and
cross-trading

Greek shipowners control more than 20% of the
global merchant fleet, in terms of deadweight
tonnes - dwt (Figure 1), making Greece the world’s
largest shipowning nation. The Greek-controlled
merchant fleet isnot only the largest in the world,
but it is also dynamic, exhibiting steady growth.
Over the past decade, the total capacity of the
Greek merchant fleet, comprising of 5,543 ships,
has seen a 53.5% increase (Figure 2).

In fact, the Greek-owned fleet is the largest cross-
trader in the world, moving cargoes between
third countries with over 98% of its capacity.
The international, cross-trading character of
Greek shipping, together with its size, render it
indispensable for global trade.

Number of vessels and world share (in dwt)

of the Greek-owned fleet, 2024
(ships > 1,000 gt)

Ship type No of ships % of global capacity (dwt)
Bulk carriers 2,602 25.2%
Oil tankers 910 30.2%
Chemical & product tankers 507 14.9%
LNG carriers 147 23.1%
LPG carriers 163 13.2%
Containerships 504 8.6%
Vehicles carriers 71 8.6%

Source: UGS calculations, based on data from S&P Global Market Intelligence, February 2024

Figure 2

Ownership of the World Fleet, 2014-2023

(in dwt, ships > 1,000 gt)
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by country of beneficial ownership, 2023 (based on data from Clarksons Research)

H eAMnvikn vautiAia 8paoctnpiomoteftal xupiwg
otov topéa tng bulk/tramp vautuAiag (Figure
3) mou e€e1bikeveTal 0N PETAPOPA TIPOIOVIWY,
OMWC O1TNPA Kal Yewpyika mpoidvta, TeETpEAalo
Kal QuUOIKG agpto, oidnpog, Bweitng, aAoupivio ka
dAa petaledparta, dvBpakag, Aitnmdopata, XaAu-
Bag, xnpkd kat 6aoikd mpoidvra. (Og ek toutou,
petagéper Baokd ayabd nou eival avaykaia yia
v empPiwon xai tnv eunpepia twv MANBuopwy oe
6o tov mAavntn. Kabwg o topéag tng bulk/tramp
vautiAiag xapaxtnpietat aré euehigia, o eAANVO-
KINTOG 0TOA0G €xel TNV 1KavOTNTa va mpooappo-
{eta1 Gueoa og petaPardueVeG N VEEG EUTTOPIKES
POEG KA1 TIPOTUTIA.

Greek shipping is predominantly engaged in the
bulk/tramp sector (Figure 3). This specialises
in transporting staples such as grains and
agricultural products, oil and gas, iron, bauxite,
alumina and other ores, coal, fertilisers, steel,
chemical and forest products. It, therefore,
transports essential goods which are necessary
for the survival and well-being of the populations
around the world. With the bulk/tramp sector
being inherently itinerant and flexible in nature,
the Greek-controlled fleet is highly responsive to
changing or new trading areas and patterns.
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H eAAnvIKn vauTiAia kaTtexel
TNV TIPWTN O€0N OTOV KOO0
Kal 0paoTnploroleiTal KUPIwC
otnv bulk/tramp vauTiAiq,

UE ONUAVTIKY rapouoia o€ OAoUC
TOUC VAUTIAIQKOUC TOUEIC.

Greek shipping ranks
first in the world
and is mainly active
in the bulk/tramp sector
with significant presence in
all segments of the industry.

Figure 3

Ship Type Analysis of the Greek-owned Fleet
(in dwt, ships > 1,000 gt)

Containerships

6.35 %
General Cargo Ships
LPG Carriers 0.88 %
097 % Vehicles Carri
LNG Carrier{s Oe26|c(yes A
293 % ' °
\, I Other
: 1.84 %
s Bylk Carriers
Oil Tankers 48.20%

34.27 %

Chemical & Product Tankers
4.30 %

Source: UGS calculations, based on data from S&P Global Market Intelligence, February 2024
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[TIpdoBaon oe ayabd
e xapnAd petapopikéd
KOOTOC

O topg€ag g bulk/tramp vautiAiag anoteAeitat
armé xiladeg Mikpoueoaieg Emmxeipnoeic (MME),
yeyovog mou e€aopalidel pia ayopd oxedov amod-
AuTa avtaywvioTkn, KaBwg ot TAoloKTNteG Sev
efval oe B¢on va xaBopioouv TG TipEG TG vauAayo-
pdc. ZUppwva pe pdopata ototxeia?, undpxouv
niepimou 4.700 etaipeiec otov topéa twv degapevo-
TTAOIWYV TTOU Katéxouv 3,6 mAoia katd péoo 6po Kat
oxe6dv 2.500 1810xtnTeG MAoiwv petapopd xudnv
&npou goptiou pe 5 mhoia katd péoo 6po uto tov
eAeyx6 TOUG.

Autd 1o emxelpnuatikéd povteAo, padl pe ug texvo-
AOYIKEG KAVOTOPieG Kal TNV epapuoyn PETpwWV
EVEYEIAKNG armodoTKATNTAG, oUVERAAE OTN OUYKPA-
TNON TOU KOOTOUG PETaPOPAg TIPOIOVTIWY TIPOG
OPEAOG TWV TEAIKWV KATAVaAWTWV OE TIAYKOOUI0
ertinedo. H vautiAla efval o mo oikovopikd mpoat-
T0G TPATTOG petapopdg epropeupdtwy (Figure 4),
HE TO TIPaypatiko KOOTog TG PETapOopds poptiou
81a BaAdoong va éxel peiwbel onpavukd katd
Sidpxela Twv teAeutaiwv dekaewv.

Figure 4
Global transport costs by mode

Accessto affordable goods

The bulk/tramp sector comprises thousands of
Small and Medium-sized Enterprises (SMEs). It
also still operates in an almost perfectly compet-
itive market, with shipowners being price-takers
with regard to the price of each individual trans-
portation contract. This is because of the large
number of shipping companies participating in
the bulk cargo trades. According to recent data®
there are about 4,700 companies in the tanker
sector owning 3.6 vessels on average and almost
2,500 bulk carrier owners holding 5 vessels on
average.

This business model, together with technological
innovations and the implementation of energy
efficiency measures, has helped contain transport
costs to the benefit of end-consumers worldwide.
This can be illustrated by the fact that shipping is
the most affordable mode of transport (Figure 4),
with the real cost of moving cargo by sea falling
significantly over the decades.

Transport cost to FOB value per km

Mode of Transport

(% per 10,000 km)

Air 7.1
Sea 54
Railway 6.3
Road 9.5

Source: UNCTAD Research Paper No. 85, Developing a global transport costs dataset

for international trade, 2022

4. Clarksons Research, Shipping Review & Outlook, September 2023

H vauTiAia

exel eEaopalioel diaxpovika
MOAU XaUNAO KOOTOC

uetTagopac.

Avapévetal wotdéoo 6t n diatnpnon evog t000
XapnAou kéotoug petapopdc Ba efval oAogva kat
o 8uokoAn oto péAdov. O Adyog efval 6t n vau-
TIAla Ba mpénet va kivnBel mpog t xprion eva-
ACKTKWV VAUTIAIAKWV KAUOTIWYV e XAUNAEG T
PNdeVIKEG eXTIORNEG AvBpaka mou napoucialouv
peyéAn diapopd otnv tpn arnd ta rnapadooiakd
OpPUKTA Kauolpa. Xxeukd npéopata dedopeva
Seixvouv 6T ta oupPatkd opuktd xavola yia
vautiAia priopef va efvar éwg kar 5-6 Qopég pin-
votepa ard ta Brokavoa kat 10-12 gpopég pon-
vétepa amd ta ouvBetiKd Kavotas.

It is expected, however, that in the future it will
become increasingly difficult to attain such low
transport costs, as shipping will need to move
towards the use of alternative low- or zero- carbon
marine fuels with a high price differential from
traditional fossil fuels. Recent data show that
conventional fossil fuels for marine use can be
up to 5-6 times cheaper than biofuels and 10-12
times cheaper than synthetic fuels®.

Shipping

has ensured very low
transportation costs over
the past decades.

5. International Energy Agency, Indicative shipping fuel cost ranges, 2020
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‘Evag evepyelakd amodotikog
Tpd1o¢ peta@opds ayabwyv
yia €va Biwoipo péAdov

H otpatnyikn onpaocia g vavuAiag xai, xat’
EMEKTAON NG EAANVIKNG vauTAlag, yia to péAiov
tou mhavntn avadeikvuetal erfong péoa arnd my
evepyelakn anodotuikdtnta tou kAddou. H vautiAia
Siadpapatider kuplapxo pdAo oTNV AVTIPETWTTION
NG KAIPATKNG aAAayng, ermdeikviovtag afloon-
peiwn npdodo otn pelwon twv eKnoprwy agpiwv
tou Beppoknriiou (Greenhouse Gas - GHG).

Xapaxtnplotuxko rnapdaderypa eival 0t evw 1o
nayxoopio epnoépio 6ia BaAdoong éxel augnBet
paydaia, éxovtag oxeddv SirmAaoiaotel oe Atydtepo
and 25 xpdvia, o1 ekmoprteg Siotediou tou avBpaka
(CO5) mou anodidovtar otn vauvtiAia 8ev napouot-
dZouv avéhoyn avgnon. AvtiBeta, 1o TT0o0oTd Twv
nayxéopiwv exriopniwv CO5 and t vavtAia €xet
pewwBet (Figure 5), yeyovog mou eruBefaiwvel ot
n vautiMa anoteAel to o evepyelakd arodotko
P00 PETAPOPAG EPTIOPEUPATWY. ZUVENWG, T VAU-
TAla 8e petagépel pévo 1o peyaAutepo PEPOG TOU
naykdopiou epriopiou aAAd BeAtiwver otabepd xat
ONPavtkda 1o mepParovukd e anotunwpa.

Figure 5

World Seaborne Trade (in tonne miles)
and shipping CO, emissions (% of total), 2000 - 2022
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An energy-efficient mode
of transport for
a sustainable future

The strategic importance of shipping and, by
extension of Greek shipping, for the world’s future
is also depicted by the energy-efficiency profile of
the industry. Shipping is a key vehicle for the fight
against climate change, exhibiting exceptional
achievements in the reduction of Greenhouse Gas
(GHG) emissions.

[tis characteristic that the sharp increase in global
seaborne trade, which has almost doubled in less
than a quarter of a century, has not been met by
asimilar rise in CO, emissions from shipping. On
the contrary, as a percentage of global CO, output,
shipping has seen its share fall (Figure 5). This is
especially illustrative of the fact that shipping is
the most energy efficient mode of transport; it not
only transports the overwhelming share of global
trade but it improves its environmental record at
the same time.

3.40
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2.40

(% of Global CO, Output)

2.20

World Shipping Fleet CO,

2.00

World Shipping Fleet CO, (% of Global CO, Output)

Source: Clarksons Research, Shipping Intelligence Network

Avagopikd pe TG ouvoAikeg exmoprég GHG to
2022, n &iebvng vautiAia avurpoowrieue POAIG TO
1,4% twv MayKOopwV EKMORNWY, Tietuxaivovtag
pelwon tou mocootou g arod 1o 1,8% to mpon-
youpevo €10¢. [Tapd 1o 1Tepdotio Petapopiko €pyo
Tou emmteAet, o1 maykdopieg exroprieg GHG and tn
vautiAia avtiotoxouv oe éva Jikpd PoAG kKAdopa
TWV EKTIOUMWV TIOAMWV EBVIKWV O1KOVOLLWY, AKO-
AouBwvtag pdAiota mwukn téon (Figure 6).

Ye oUykplon pe dAAoug KAGBouG peEtapopwy, n
vautiAa efval 4 popég o evepyelakd armodoTKN
aré TiG 081KEG PETAPOPES Kal 116 (popég o evep-
VELaKA arodoTIKN ard TG AgPOTIOPIKES LETAPOPES
(Figure 7).

Figure 6

In terms of GHG emissions, international ship-
ping accounted for 1.4% of total global emissions
in 2022, down from 1.8% the year before. Despite
its vast transport work, shipping’s emissions glob-
ally are only a small fraction of the emissions of
many national economies, with a declining trend
(Figure 6).

Compared to other modes of transport, shipping
is 4 times more energy efficient than road trans-
port and 116 times more energy efficient than air
transport (Figure 7).

Share of GHG emissions (% of total), 2021- 2022

Country Share of GHG emissions Share of GHG emissions
2022 2021
China 29.2 32.9
USA 1.2 12.6
India 7.3 7.0
EU27 6.7 7.3
Russia 4.8 5.1
Brazil 2.4 1.3
Indonesia 2.3 1.6
Japan 2.2 2.9
Iran 1.8 1.9
Mexico 1.5 1.1
Saudi Arabia 1.5 1.5
Canada 1.4 1.5
International Shipping 1.4 1.8

Source: European Commission, Joint Research Centre, GHG emissions of all world countries, 2022 and 2023
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Figure 7

Comparison of CO, emissions by mode of transport, 2022

(in grams CO,, per tonne-kilometer)

Shipping 8.6
Road 35.4
Airplane
0.0 200.0 400.0

999.3

600.0 800.0 1000.0

Source: OECDstat, Transport Outlook, Non-urban international freight model - Demand and emissions, 2023

OUEAANnveg TAoloKTNTESG efval pia Bacikn Kivn-
Mplog duvapn miow ard authn Ty tdon, Kabwe
eTevBUOUV OUVEXWG O€ VEQ, PeyaAUTepa Kal o
arnobotikd mAoifa. Znpepa, ta eMinvikd miofa uné
napayyeAia avépxovtal oe 384, e OUVOAIKN XwpPn-
TKOMta 34 exatoppupiowv dwt, onpeiwvovtag
pdAlota onpavtkn dvodooe oUYKPLON LE Ta TIPo-
nyoupeva xpévia. Ze oxéon pe to 2023, ta mhoia
utié miapayyeAia efvarl mepioodtepa katd 60% wg
TPOG Tov ap1Bud kat katd 79% wg Tpog TN Xwpn-
TKOTNTA, EVW 0g oUYKPLon Je 1o 2021 elval oxedov
4 (pOPEG TIEPIO0GTEPA WG TIPOG TOV apiBpd Ka TIavw
amnd 2 PopéC 0e GPOUC XwPNTKSTNTACP.

H péon xwpnukdnta evog eAANVOKINTOU Ut
vautmynon mAofou onpepa efvar 88.748 dwt oe
OUYKPLON e 62.237 dwt y1a Tov TayKAop1o otéAo’.
Ta uné napayyeAia mAola twv EAMVwV e@ortAtl-
0tV Bev efval dpwe pévo peyaiutepa, aAAd etvat
ertiong eComAlopéva pe teAeutaiag texvoloyiag
nepiBarovtikd ouotnpata (Figure 8). OUEAAN-
VEC TIAOIOKTNTEC ouvexi{ouv va ernevéuouv o€
€vav 0Ao€va Kat 1110 oUyxpovo Kat mepIBaAoVTIKA
(OIAIKO OTOAO.

Greek shipowners have been a major force behind
this trend, as they have been constantly invest-
ing in new, larger and more efficient vessels. Cur-
rently, the Greek orderbook stands at 384 vessels
with a total capacity of 34 million dwt, recording
a substantial rise compared to previous years. In
relation to 2023, the orderbook is higher by 60%
in terms of vessels’ number and by 79% in terms
of deadweight capacity, while compared to 2021
it is almost four times higher in terms of vessels’
number and more than two times in terms of
deadweight capacity®.

Apart from ordering larger vessels - the aver-
age capacity of a Greek-owned vessel currently
on order is 88,748 dwt compared to 62,237 dwt
for the world fleet” - these vessels are also fitted
with state-of-the-art environmental equipment
(Figure 8). Greek shipowners continue to invest
in an increasingly modern and environmentally
friendly fleet.

6. UGS calculations, based on data from S&P Global Market Intelligence, February 2024 and UGS

Annual Reports, 2021- 2023

7. UGS calculations, based on data from S&P Global Market Intelligence, February 2024

Figure 8

Greek-owned Fleet: Environmental Equipment Summary
Higher Shares of Scrubber-Fitted, LNG Fuelled & EST-Fitted Vessels

Environmental Equipment, % Total Greek-owned GT
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Largest SOx
scrubber-
fitted fleet

35%
of the Greek fleet
is fitted with ESTs

(Global 23%)

1st
Largest
Alternative fuel
capable fleet

36%
of the Greek
tanker orderbook
set to be SOx
scrubber-fitted

6.7%
of the Greek fleet
is LNG dual

fuel capable 2nd (Global 24%)
(Global 5.3%)
Largest
Alt.fuel “ready”
orderbook

Source: Clarksons Research. Data As of 1st January 2024, basis vessels 1,000+ GT. *Includes vessels pending retrofit
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Shipping is by far the most efficient mode of transport.
Greek shipowners are at the forefront of developments

to reduce the GHG emissions from shipping while
maintaining energy efficiency.

UGS > ANNUAL REPORT

H vauTiAia €ival o Mo anmodoTIKOG TPONOG METAPOPAG.
O1 'EAANVEG MAOIOKTATEG BPICKOVTAI OTNV MPWTN YPAMMNA
TWV £EAIEEWV yIa TN MEIWON TWV EKMTOUTIWV AEPIWV TOU
Oeppoknmiou amo Tn vauTiAia, d1aTnPWVTAG TNV UPNAR
EVEPYEIAKN AMOSOTIKOTNTA TWV MAOIWV TOUG.
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Eupwraikn
Aldotaon

T'he EU
Perspective

H eupwnaikn vautiAia xel Siadpapatiost kaBopi-
OTIKO pOAo otn BlacoPAAion TG AVIAYWVIOTKOTN-
tag g oikovopiag tng EE yia moAAéG Sekaetieg,
KaBw¢ oxed8ov 1o 74% tou e§wtepikoU europiou
¢ EE Sie€dyetar péow Bardoong (Figure 9).

Figure 9

EU shipping has played a vital role in ensuring
the competitiveness of the EU economy through-
out the decades, as almost 74% of the EU’s exter-
nal trade is transported by sea (Figure 9).

Extra EU Trade by mode of transport

(in % of volume), 2023
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Source: Eurostat database, International Trade in Goods, February 2024

Autd éxel emrteuxBel kupiwg pe t petapopd tepd-
OTIWV TI000TNTWYV Bacikwv ayabwy, 0w TpoeIua,
TPWTEC UAEC Kal evepyelakd mpoidvia ard, Tpog
Kal petagl twv EVPWIATKWY XWPWV 1€ OXETKA
xaunAd Kéotog Kal pe aflémaoto TpoTIo.

To 2023, 10 76% tou e€wtepikou europiou aypo-
TIKwV Tpoidviwy g EE petapépbnke pe mAola,
EVW Y14 OPIOPEVa TIPOIGVTa, 0XeSGV OAEG 01 TT00O-
TNTEC €10aYWYWV N €€aywywV Slakivnenkav peow
BaAdoong, rx. kp1Bdpt (95%), ortdpt (949%), oriépot
o6y1ag (93%), eAaidAado (93%), pull (88%), Todt
(879%) ka1 xapeg (829%). Or Bardooieg peETaPopPES
AVTITTPOOWTEVOUV eMmiong 1o peyaAutepo PEPOG
Tou e€wtepikou europiou Tng EE og dA\eg onpavti-
KEC TIPWTEG UAeG, dmwe xnpikd (80%), Aimdopata
(86%), oidnpog xat xdAuBag (83%) xat KAwotoU-
PAVIOUPYIKA TIpoidvTa (77%)8.

8. Eurostat database, International Trade in Goods, February 2024

40% 50% 60% 70% 80%

This has been achieved mainly by transporting
vast quantities of staples such as food, raw mate-
rials and energy products to and from and also
between European countries at a relatively low
cost and with a reliable service.

In 2023, 76% of the total extra-EU trade in agri-
cultural products was transferred by ships, while
for some products almost all quantities were
imported or exported by sea, e.g. barley (95%),
wheat (949%), soya beans (93%), olive oil (93%),
rice (889%), tea (87%) and coffee (82%). Sea trans-
port also accounted for the largest part of the
extra-EU trade in other important raw materials
such as chemicals (80%),, fertilisers (86%), iron
and steel (83%) and textiles (77%)38.
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ErumnpdoBeta, n vautiAia anoteAel kataAutikd
napdyovta yia tnv evepyelakn aopdeia tng EE,
16waitepa Aappdvovtag undyn tg mpéoPates yew-
TTOAITIKEG eVIAOELC KAl TIG TIOAITIKEG aTopdoelg yia
Siagpoporio{non twv rmywv npopndelag evépyelag.
Me 8edopévo 6t ta Kpdtn MéAn tng EE Baoilovtar
oe TIOAU peydAo Babpd otnv eloaydpevn evépyela,
efvar mpogaveg 6t xwpic tn vautiAla n oikovopia
¢ Eupwring Ba xivduveue (Figure 10).

Figure 10

EU energy dependence on imports

(% of gross available energy)

Shipping is also a vital enabler for the energy
security of the EU, especially in light of recent
geopolitical tensions and the subsequent policy
decision to diversify energy sources. Given that
EU Member States rely heavily on imported
energy, it is evident that without shipping the
continent’s economy would in effect come to a
halt (Figure 10).

- Imports by Sea

- Energy Dependence
on Imports

and imports by sea (% of total) 2022-2023
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Source: Eurostat database, Energy Balances (2022), International Trade in Goods (Jan-Nov 2023)

H EE 8ivel éppaon otnv evioxuon tg 01KOVOHIKNG
aopAAg1ag Kal NG aviaywvioukoetntag twv pio-
PNXavidv Tng évavil AWV XwpwVv Kat TIEEPIOXWV
tou x6opou. H ermtuxia tou Green Deal Industrial
Plan mou amooxorel otnv unootnpi&n e avia-
ywvioukétntag g rnpdowvng Bropnxaviag g EE
Kal oe pia taxela petdBaon otnv KApatikn oude-
TepdTNTa, KaBWGE Kal AAAWY OXEUKWV VOPOBETIKWV
npwtofouliwy, Baoilovtal oe peydAo Babpd otn
vautiAia. [a mapdderypa, péow Bardoong petapé-
povtal nén o1 peyaAutepeg MooOTNTeS MPOIOVIWY
kaBapng evépyelag mpog/and tnv EE - 71,9% yia
Ta uypd Brokavopa, 92,3% yia g avepoyevvn-
Tpleg Kat 81,9% yia ta pwtoPoAtaikd maveA®:

The EU is focused on enhancing the economic
security and competitiveness of its industries
against other countries / regions of the world. The
success of its Green Deal Industrial Plan in sup-
porting the competitiveness of a net-zero indus-
try and for a fast transition to climate neutrality
as well as the achievement of various other EU
relevant legislative initiatives, relies substan-
tially on the shipping sector. For example, ships
are already the main mode of transport for clean
energy products to/from the EU with shares
rising to 71.9% for liquid biofuels, 92.3% for wind
turbines and 81.9% of solar panels®.

AvTinpoowneyovtac TIAVW ATO TO 60%
NG XwpnTikotTnTac mnc EE,

n eEAANVIKN vauTiAla ouuBdAAel oTnv
ETUOITIOTIKN KAl EVEPYEIAKN aopalelaq,
KaBwc Kat otnv aocpdAela e
£¢odlaoTIKNC aAuoidac tn¢ Evpwrmc.

EmmA€ov, n kaBoplotikn oupBoAn TG EUPWIATKNG
vautiAiag oty oikovopia tg EE avtavakAdtal kat
oto0 du Kataypdgetal otabepd Betikd 100Uy10 amd
T1¢ unnpeoieg BaAdooiwv petagopwyv. Auto peta-
ppddetal oe BlogKATOPPUPIA EUPW ETNOIWE TIOU
erotipdttouv ta Kpdmn MéAn tng EE, pe to ouvo-
A1K6 11006 owpeuTiKA ard to 2010 va utiepPaivel ta
340 dioekatoppupia eupw, akoAouBwvtag avodikn
ropefa ta teAeutaia xpévialf. Tpoxepévou va Sia-
tnpnBei aut n tdon, n EE Ba npénet va ouvexioel
va TipowBel evepyd ™ olvaym Zuppuwviwyv EAeU-
Bepwv ZuvaAdaywv pe tpiteg XWPES, ouprepIAap-
Bavopévng g aneAeubBepwong Twv UTINPECLWV
Baldooliwy petagopwy, pe okomo Tn SieukdAuvon
TWV 8pactnplotnTtwy Taykoopiwg tou atdéAou Tou
eAéyxetal amo v EE.

The EU shipping industry also contributes signif-
icantly to the EU’s economy, consistently record-
ing a positive balance in sea transport services.
This translates into billions of euros annually.
Since 2010 the amount cumulatively exceeds
340 billion euros with increasing growth in
recent yearslO. In order to maintain this trend,
the EU should actively continue to promote the
conclusion of free trade agreements with third
countries, including the liberalisation of mar-
itime transport services to facilitate the global
activities of the EU-controlled fleet.

Accounting for more than 60%
of the EU capacity, Greek shipping
contributes to Europe’s food,
energy and supply chain security.

9. Eurostat database, International Trade in Goods, February 2024
10. Eurostat database, International Trade in Services, February 2024
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Figure 11

Share of Greek-controlled fleet in EU-controlled fleet

by main ship type (in dwt, ships>1,000 gt)
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Source: Clarksons Research, February 2024

H onpaoia g vautiAiag tng EE yia tnv oikovopia
Katl v autovopia tn¢ Eupwrng efval adiapgr-
opnnn, urepPaivovtag xatd moAU Tov poAo NG
WG péoou petapopds. H eAAnvikn vautiAa efvat
0 Baoikég TUAWvVag autou Tou {wTtikou KAGSou,
Kabw¢ avurnpoowrnevel Ttavw and to 60% tou
UTTOpIKOU OTGAOU TIou eAéyxetat ard tnv EELL.
To pepidio autd efval akdpa vPnAdtePO yia TOUg
TUToug TIAolwV oTpatnylkng onpaociag mou peta-
(pEpouV Kpioueg mpounBeleg ota Kpdtn MéAn g
EE (Figure 11).

The importance of EU shipping for the continent’s
economy and autonomy is indisputable, far
exceeding its role as a mode of transport. Greek
shipping is the fundamental pillar of this key
sector, as it accounts for more than 60% of the
EU-controlled fleet!!. The share of the Greek-con-
trolled fleet is higher for the strategic ship types
that carry critical supplies to EU Member States
(Figure 11).

11. European Commission, EU Transport in Figures, Statistical Pocketbook 2023

H vautiAia tg EE efval moAU onpavtikn éxt pévo
yia v Euprmn, aAAd xat yia tov uttdAorro KOopo.
H Unap&n evég 1oxupou e€aywyikou KA&8ou, evog
81eBvoug eproptkoy otdéAou Tou Spactnplomnolei-
Tal petaty pitwv xwpwv (cross-trader), evioxuel
n Sarnpaypatevtukn 6éon g EE ouig oudnn-
OE1G TNG PE TPITEC XWPEG V1A TO EUTOPLO KAl yid
v eriAuon AMwv Bepdtwv. Qotdoo, To TTooootd
¢ EE otnv nayxkdopia xwpnuxkotmta epgavidel
MTWTIKN TAoN e TG XWpeg tng AvatoAikng Acfag
Va aroktouv oAogva Kal peyaAutepo pepidio g
ayopdc. Emopévwe, nmoAitikn tg EE Ba mpénet va
Béoel wq mpotepardtnta Ty avactpoen autng tng
tdong kat va fonBnoel t vavtia e va rapapei-
VEL QVIAYWVIOTIKN O€ TIayKoopo eriredo, diatn-
PWVTAG €101 AUTO TO OTPATNYIKG MAEOVEKTNHA TNG.

H vauTiAia Tnc EE

EU shipping is not only important for Europe,
but also for the rest of the world. With an inter-
national and cross-trading fleet, it constitutes a
major export industry and a considerable political
asset in the EU’s discussions with third countries
on trade or other issues. However, the EU’s share
of owned world tonnage is exhibiting a dimin-
ishing trend, with East Asian countries gaining
increasingly greater market share. EU policy
must, therefore, prioritise efforts to reverse this
trend and help the industry maintain its global
competitiveness and strategic advantage.

gival KAGd0C oTpATNYIKAC onpaciac
yia TV aodpdAAeia Kal TV auTovopia
TnG EE Kal £Xe1 KATAAUTIKO pOAO

YId TV OVTAYWVIOTIKOTNTO

TWV SEUPWTIATKWV EMYXEIPNOEWV
Kal TIC EUPWIAIKES eEaywyEC.

EU shipping
is a strategic sector

for the EU’s security and autonomy
and a catalyst for EU enterprises’
competitiveness and its exports.
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H EBvikn
Aldotaon

The
National
Perspective

H vautuAia, ja auywg 8iebvng Spactnpiétnta,
efval évag amno 1oug acik4TePOUC TIAPAYWYIKOUG
TMUAWVEG TNG eAANVIKNG o1kovopiag. H dueon xat
EUPEON OUVELOPOPA TNG OTNV EAMNVIKN 01KoVopia
ekupdartal 6t kupaiveral peta&u 6,5% €wg 8% tou
AxaBdpiotou Eyxwpiou [Tpoidvtog (AEIT). OUEAAN-
VEC TIAOIOKTNTEC eTtEVOUOUV €r1ionc oe KAGSoug Tne
€BVIKNG oikovopiag ektdg vautAiag, 6mwe ot VEEG
texvoAoyieg, o1 urmpeoieg, Ta akivnra kat o tou-
plopde. ErmmA¢oy, onpavtikn eival n Kowwvikn
pooPopd Toug diaxpovikd otnv EAAGSa téoo oe
atopké 600 Kai og UAAGYIKO eTtimedo.

Ext6¢ and tn dnuioupyia ekatoviddwyv xiAtdbwv
Béoewv epyaoiag dpeoa xal éppeoa, o1 BaAdooieg
LETAPOPEG ouveloPEPoUV otabepd Sloekatop-
pupla eupw KABe xpGvo oto 100JUY10 TPEXOUCWV
ouvaAAaywv Tng xwpag. Ta teAeutaia 20 xpdvia,
o1 elompdcelg ard m vautMa Eenépaoav 1a 263
Sloekatoppupla eupw, PETPLadovtag To ERNoPIKO
éMeppa tng xwpact?2. Errméov, n eMinviki vau-
tAa aroteAe! 1o BepéAio yia évav ouvexwg ava-
TTTUOOOHEVO TOPEQ VAUTIAIAKWY UTINPECLWOV OTNY
XWpa, poceAKUoVTag emevouoelg, e€e1BIKEUPEVO
TPOOWTIKO Kal evioxuoviag tny Kavotopia. Oviag
0 peyaAutepog cross-trader otov kéopo (Figure
12), n eAMnvikn vautiAia aroteAel otpatnyiko me-
OVEKTNUA Y14 TN XWPaA.

Figure 12

Shipping is the most international sector and a
core pillar of the Greek economy:. Its direct and
indirect impact on the Greek economy is esti-
mated to be between 6.5% to 8% of Gross Domes-
tic Product (GDP). Greek shipowners also make
investments in the Greek economy beyond ship-
ping in various sectors such as technology, ser-
vices, real estate and tourism. In addition, Greek
shipowners have through the years been making
significant social welfare donations.

Apart from generating hundreds of thousands
of jobs directly and indirectly, sea transport con-
sistently contributes billions of euros annually
to the country’s current account balance. During
the last 20 years currency inflows from shipping
have surpassed 263 billion euros, mitigating the
country’s trade deficit!2. Furthermore, Greek
shipping serves as the foundation for a flourish-
ing maritime services sector in Greece, attract-
ing investments, talent and fostering innovation.
Being the world’s largest cross trader (Figure 12),
Greek shipping is a strategic asset for the country.

Greece: Sea freight transport inflows by region, 2022

Region Million Euros
Europe 4,409.8
Africa 2,861.0
America 4,452.7
Asia 7,243.8
Oceania 940.2

Source: Eurostat database, International Trade in Services, February 2024

12. Bank of Greece, Services Balance, quarterly data, 2024
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H vauTiAia aroteAel avarnoonaoTto KoUUAT!
NG eAANVIKNG olkovouiag, evac KAAdo¢g
rmou ouuBdAel Ta u€ylota otnv avarruén

NG Xwpeac Kai otnv evioxuon tn¢ diebvouc

rnapouaoiac 1ng.

NELSNEaaL
SLIMPS L hawey

Shipping is integral to the Greek economy,
supporting in various ways the country’s growth
and enhancing its international presence.
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‘Eva IMaykdopio kat
KatdaAAnAo Oeoiko
[TAaioio yia évav
[Taykooupio KAado

‘Eva nayxdéopio pubpiotikd nAaiolo pe Siebvei
KQVOVIOPoUG Kal pdtura eival arapaitnto yia
v opaAn Aettoupyia tg vavtAiag, n orofa €xel
BleBvn xapaxnpiotikd Kai KaAUTTTeL TG avayKeg
Sloexatoppupinwv avBpwrwv oe GAo tov KGopo.
‘Eva mAaiolo SieBvov kavévwy efval ertiong ara-
paitnto, Tpokelpevou o1 BaAdooieg HETAPOPES Va
napapeivouv afiémoteg kar aopaleic téoo yia
ToUG avBpWTioug 600 Kat yia to TiepiBEAA0Y, KaBwg
TPAyPaTornolouvIal o€ S1apOPETIKES YEWYPAPIKES
TIEPIOXEG KAl KATw ard S1apopetikd Kavovioukd
mAaiowa. H vautAla ouvééer avBpwmnoug, ouv-
Béel ayopég Kat oikovopieg oe 6Ao tov xéopo. Ot
naykoéopiol xavoviopol fonBouv otny anopuyn
Siapoporoinoewv petagy eBvikwy vopobeoiwv
Kal TIEPLPEPELAKWV PETPWV Kal efval o arotele-
OPaTKO{ 0TNV QVTIHETWITION MAyYKOOPIWY TIPOPAN-
pérwv. Tautdxpova, Siaopaiilouv 106ToUC 6poug
avtaywviopou TIou aroteAouv TipouTtiéBeon yia
T paxporpdéBeopn Prwopdtnta tou kAadou. [a
6A0UG Toug mapandvw Adyoug, £xel KabiepwBet o
nyeukdog péAog tou IMO wg naykdopiou vopoBetn
¢ vautAiag.

A Global,
Fit-for-Purpose
Regulatory Framework
for a Global Industry

The international character of shipping can be
served effectively only by global rules and stand-
ards. These are essential for the smooth opera-
tion of the industry, which attends to the needs
of billions of people around the world. They are
necessary in order to keep the maritime transport
reliable and safe for both people and the environ-
ment, as it operates across different regions and
different regulatory regimes. Shipping connects
people, connects markets and economies around
the world. Global rules avoid conflicts between
national laws and regional measures and are
more effective in addressing global problems. At
the same time, a level playing field is ensured,
which is a precondition for the long-term sus-
tainability of the maritime sector. This is why
the IMO has an established and leading role as
shipping’s global regulator.

H avaBewpnpévn patnyikn
tou IMO y1wa tn peiwon

TWV EKTIOUTIWV agpiwv tou
Beppoxnriiou

H avaBewpnpévn Zrpatnyikn tou IMO (2023 IMO
GHG Strategy) meptAapBavel mo ¢iAd80&0ug oto-
Xoug yia  pelwon twv exnopriwv GHG, arnote-
AWVTag 0pdoNHOo yia TG TIAYKOOUIES TIPOOTIABEIES
pefwong tou meptBaAAoVTIKOU amoTuTIWPATOG TNG
vautiA{ag. Enf tou napdvtog, mpaypatornoiovvtal
oulntnoelg otov IMO yia pecomnpdBeopa pétpa, pe
TEXVIKEG KAl OIKOVOUIKEG TTAPAPETPOUG TIOU arnat-
touvtal yia va 8woouv kivntpa yia tm peiwon twv
EKTIOUTIWV KAl VA XpNatodotnoouy  petdpaon
oe kaBapdtepa xavola Kat eVAAAAKTKEG TEXVO-
Aoyleg.

HEvwoig EAAMfvwv Eqpordiotwv (EEE) ouppete-
xe1 evepyd otig Siepyaoieg tou AteBvoug Nautikou
EmpeAntnpiou (ICS) pe otdxo tnv mpowbnon pea-
AlOTKWV Kal dpa epapudoiwy yia v vautiAia
npotdoewv S1ebvwg.

The revised 2023
IMO GHG Strategy

A major milestone for global efforts to minimize
shipping’s environmental footprint is the IMO’s
2023 GHG Strategy, which contains more ambi-
tious GHG emissions reduction targets. The IMO
currently examines medum-term measures with
technical and economic elements which have the
potential to incentivise emissions reduction and
fund the transition to cleaner fuels and technol-
ogies.

The Union of Greek Shipowners (UGS) actively
participates in the International Chamber of
Shipping’s deliberations with the aim of promot-
ing realistic and, thus, implementable proposals
for the international shipping industry.

Ta uétpa rmou Ba utoBetnBouv otov IMO

6a rnpémnel va emTpEMOUV oTn d1€dvi vauTiAia

va eMTUXEL TOUG OTOXOUG yla TNV aravBpakoroinon 1ng,
Xxwplic va urovoueuvetal o {WTIKOC TNG POAOG

W¢ TOU KUPIOU UETAPOPEQA TOU MAYKOOUIOU EUTIOPIOU.

The measures to be adopted by the IMO
should allow international shipping
to achieve its decarbonisation objectives

without undermining its vital role

as the main transporter of global trade.
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H EEE otnpile1r 0Bevapd tnv uvioBetnon mayko-
OplWV PETpWV 10U Ba e€urmpetoUv OAOUG TOUG
vautAlakoug kAGdoug kat ta 181aitepa xapaxtn-
plotikd g bulk/tramp vautAlag mou aroteAel
TOoV peyaAutepo topéa g Plopnxaviag o 6poug
Tovo-pAfwv. Aappdavoviag uméyn ta eyyevn
XAPAKINPIOTIKA TNG vauTiAfag, Tnv MoAUTIAOKG-
nta tou KAddou, kabBwe kal tnv e€aptnon g
vautiAfag amé dAAa epmAekdpueva pépn yia myv
aravBpakoroinon g, Kupiwg ard mapaywyoug
Kal TIpopnBeutég aopaiwv kauoipwy, n EEE uro-
otnpidel TNV IapoxM KWVNTpWV yia Ty napaywyn
EVAAAGKTIKWV, A0PAAWV KauoipwVv XaunAwy Kat
pndevikwy exnopnwv avBpaxa.Ta xavowa autd
Ba mpénel va efivar SiaBeopa oe enapkeic moodn-

TEG TIAYKOOP{wG.

O kavoviopdcg yia tov
Oeiktn CII oe kabeotw¢
avaBewpnong

O1 avnouxie¢ TN vauTIAIAKNG KOvOTNTAC OXETIKA
HE TG 00Papég atéAeleg Tou PETpou Tou Aefktn

‘Evtaong AvBpaxa (Carbon Intensity Index - CII)

efval o Adyog yia tov orofo to pétpo rapapével utd
avaBewpnon péxpt to 2026 xatérmv ouppwviag
rou ermtevxOnke otov IMO.

H EEE umootnpidel mAinpw¢ tov otéxo tng ava-
Bepnong mou efval va diaopaiiotei ét to CII
avtavakAd pe akpifela v Aeltoupyikn evepyel-
axn arodoukdNta twv nAolwy, Tapéxel anote-
Aeopatikd Kivntpa yia tnv uloBEtnon PETpwy Kat
OTPATNYIKWYV evepyelakng BeAtiwong twv mAolwv
ka1 e€aopalilel {ooug poug avtaywviopou petaty
TWV 81a(POoPETIKWV TOPEWV TNG vauTAlag.

The UGS firmly supports the adoption of global
measures that can serve all shipping segments
and the special features of bulk/tramp shipping,
which constitutes the largest part of the industry
in tonne-miles. Recognising the inherent charac-
teristics of shipping, the complexities of shipping
operations and the industry’s reliance on out-
of-sector stakeholders, in particular on fuel pro-
ducers and suppliers, for its decarbonisation,
the UGS supports incentivising the production
of safe, alternative low- and zero- carbon fuels.
These fuels must be available globally in ade-
quate quantities.

The CII under review

The industry’s concerns on the serious imperfec-
tions of the Carbon Intensity Index (CII) measure
are the reason why an agreement to keep the
measure under review until 2026 was reached
at the IMO.

The UGS fully supports the goal of the review
which is to ensure that CII accurately reflects the
operational energy efficiency of ships, effectively
incentivises the adoption of energy efficiency
measures and strategies in shipping operations
and ensures that a level playing field is provided
across the different segments. Seafarers are the
driving force of maritime transport.

To ava@swpnuevo mAaioio Cll 6a
Mo&mnel va avravakAd ue akpiBeta
TNV AEITOUPYIKI EVEPYEIAKN
amodoTIKOTNTA TWV TACIWV.

The revised CIlI framework will need
to accurately reflect the operational
energy efficiency of ships.
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O avBpwrvog mapdyovtag

Ot vautikoi aroteAouv v Kivninpia Suvapn g
vautiAlag. Xwpig tov arnapaitnto apiBpd xatapt-
OPEVWV VAUTIKWV, 0 KAASog Be propel va mpoopé-
PEL TG OTPATNYIKEG Tou urnpeoieq. Efval emopévwg
avaykafo va undp&ouv ouvIoVIoPEVEG TIPOOoTId-
Beleg yia tn BeAtiwon Tng e1kdvag ToU vauTikou
ETIAYYEAPATOG e OTOXO TNV TIPOCEAKUCT VEWV
Otov KAGSo.

EmmA¢ov, n evepyelakn petdBaon g vautiAiag,
€ ONPAVTIKES AAAQYEG 0TA OUOTNPATA, TOV ECOTTAL-
opd Kat T¢ Aettoupyieg twv mAofwv mou emepépouv
Ta evaAAaKTIKG Kavolua Kat o1 VEEG TeEXVOAOYIE,
6e propei va npaypatoroinBel xwpic emaprwg
eXTIAIBEVUPEVO TIPOOWTTIKG, 100 ota TAoia doo
Kal otnv &npd. Baoikn mipoUnéBeon kat apxn Ba
TpEmel dvia va efval N acpdAela Twv VauTKwy,
n aopdAela otn BaAacoa, K&tw ard omolecdNTote
OUVBONKeC.

H ev e€eAitel avaBewpnon tng AteBvouc XupPa-
ong yia ta IMpdtumna Exnaiéeuong, [Tiotomoinong
kal Thpnong GuAakwv twv Nautkwv (STCW)
otov IMO AapBdver uméyn 6xt Pévo TG TEXVIKEG
Be€lotntec KAl IKAVOTNIES TWV VAUTIKWY, aAAd
Kal KOWwVIKEG deCidtnteg kal Bépata eunpepiac.
[Teproodtepeg amd 100 XWPeG €XOUV EMKUPWOEL
péxpt onpepa  2upPacn Nautukng Epyaoiag, n
ornola pubpiler g ouvbnkeg diaBiwong xat epya-
olag ota mAoia, efxvovtag 6t n otabBepn autn em-
SlwEn Tou kKAGBoU €xel amodwoel kaproug. Kat ta
8Uo autd diebvn epyaleia urootnpifouv {wTIKNG
onpaoiag mpdtura epyaciag kat KatdpTong.

The human element

Without the necessary numbers of qualified sea-
farers, the industry cannot deliver its strategic
services. In addition, more coordinated work is
needed to enhance the image of maritime careers
in order to attract young talent to the industry.

The industry’s energy transition, with major
changes in ship systems and equipment, new
fuels and emerging technologies, cannot take
place without adequately trained personnel, both
on board ships and ashore. A prerequisite and
overarching principle must always be the safety
of seafarers, the safety of life at sea, under any
circumstances.

The ongoing revision of the International Con-
vention on Standards of Training, Certification
and Watchkeeping for Seafarers (STCW) at the
IMO takes into account not only the technical
skills and competencies of seafarers, but also soft
skills and well-being aspects. The industry solidly
supports the ratification of the Maritime Labour
Convention, which regulates living and working
conditions on board with more than 100 coun-
tries having ratified it to date. Both these global
instruments uphold critical labour and training
standards.

H ouvToviouEvn dpaon yia TNV MPOOEAKUON
VEWV OTOV KAADO Kadl N EMKAIPOTIOINCN TOU
UPIOTAEVOU TIAYKOOMIOU TTAAICIOU yia TV
EKTIAIOEUON TWV VAUTIKWYV gival MowWTAPXIKNC
onuaociac yia Tn ouveXn avamruén 1ng
vauTIAiag, 1I8iWC KATA TNV EVEPYEIAKN
METABAON TNC.

Coordinated action to attract

young talent to the industry

and the update of the global framework

for seafarers’ training are essential

for the shipping industry’s continued growth,
in the era of energy transition.
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Exxkpepn (ntpata
TOU TIAKETOU
«Fit-for-55» tn¢ EE

H vautiAla t¢ EE Ba 6iadpapatioer kpiowpo
pOAo yla v eTTiteuEn Twv oTéXWV TOU TIAKETOU
«Fit-for-55», kaBw¢ Ba SieukoAUvel Ty Tipdoivn
petdBaon péow e petapopds KabBapdtepwy Kau-
ofpwv. Tautéxpova, kaAeital va Siacpaiioer tov
OUVEXT EVEPYEIAKO KAl ETTIOITIOTIKO €POSIAOH0 TNG
EE.

(Qotdoo, uridpxel o kivBuvog ta Tepipepelakd pétpa
va urovopeuoouv T Biwoipdtnta g vautAiag
¢ EE xa1 tov otpatnyikd tng poAo, ameidwviag
OUYXPOVWG TNV avtaywvioukottd mg. Autol ot
kivBuvor mpoxurtouv emeldn 1o maketo «Fit-for
-55» 8ev AapBdvel katdAAnAa uriéyn tov 8iebvn
XapaKINpa Kai v noikiAopopgpia g vautAiag.

Xuotnpa Epmopiag
Alkaiwpdtwv Exmopmnwv g
EE (EU ETS)

H évtatn tg vautiAiag oto EU ETS Ba o6nynoet
oe SuoavdéAoyn, Téoo Slo0IKNTIKN 600 Kal Kupiwg
OLKOVOMIKN, EMMPBAPUVON TWV VAUTIAIAKWY ETTIXEL-
pPNogwV TIoU Tipooeyyilouv ouxvd Aipdvia otnv EE,
au€dvovtag teAikd To KAoTog yia ToUG KatavaAw-
t¢¢. H ermBdpuvon aut efvat 18aitepa ugmAn yia
11 Mikpopeoafeg Ermxelpnoeig mou aroteAouv v
PAXOKOKAAId TNC eupwaikng kat SieBvoug vauti-
Alag. EmrAéov, n eméktaon tou EU ETS otn vauti-
Aa propef va Snpioupynoel EQropikd MAEoVEKTNHIA
yia vautiAlakeg etaipeieg ektég EE, mpokaAwvtag
€101 0TpEPAwoN Tou avtaywviopou. Znpavukn 8a
efval xai n eninrwon g oty avtaywviotiketnta
TwVv Aipaviv e EE, kabwe propel va odnynoet
0€ aropdkpuvon g raykoopiag vautiag arnd

On-going issues of
the EU “Fit-for-55”
Package

EU shipping has a strategic role to play in achiev-
ing the objectives of the “Fit-for-55" package and
enabling the green transition through the trans-
portation of cleaner fuels. At the same time, it is
called to ensure EU’s continuous energy supply
and food security.

Nevertheless, regional measures not only risk
undermining the sustainability of EU shipping
and its strategic role, but also threaten its com-
petitiveness. These risks arise because the “Fit-
for-55" package does not properly consider the
international character and diversity of shipping
operations.

EU Emissions Trading
System (ETS)

Integrating the shipping industry into the EU ETS
will result in shipping companies which have
regular EU port of calls being disproportionately
burdened, both administratively and especially
financially, ultimately increasing the cost to
consumers. This burden is especially heavy for
the Small and Medium-sized Enterprises which
constitute the largest part of both EU and inter-
national shipping. Moreover, the extension of
the EU ETS to shipping may create a commercial
advantage for non-EU shipping companies, there
by, causing distortion of competition, while its
impact on the competitiveness of EU ports could
lead to rerouting of global shipping away from
them.

autd. H 8npioupyia moAAwv avtiotowxwy pe to EU
ETS mepipepeiaxwv N eBvikwv ouotnpdtwy ava
TOV KO0W0, AGYW TOU TIPOTYOUHEVOU TIOU €Xel Snpt-
oupynoel n EE, anoteAef Baoikd Adyo avnouxiag
yia tov KAddo.

A proliferation of such regional or national
schemes around the world, on account of the
precedent set by the EU with its ETS, is a major
concern for the industry.

H EE 6a rnpémnetl va eKMAnpwaoel Tn 0ECUEUOT

NG yia nmAnpn evBuypauuion Ue Ta HETPA
rmou 6a cuupwvnBouv otov IMO.

The EU should fulfill its intention to fully align
its measures with the international agreement

at the IMO.

Kavoviopdég
FuelEU Maritime

H vautidtaxn kotvétnta urnootnpilel 6t €va mayko-
op10 TIPATUTIO Yia Ta Kavaolja Kat 6x1 €va Tiepipe-
peEIaKS pETpo Onwg eivar o Kavoviopég FuelEU
Maritime, amoteAei amapaitnn mpotunéBeon yia
v eniteuén twv otdxwv arnavBpaxoroinong mg
vautiAfag. 'Eva maykdouio goal-based mpdturo
vautiAlakwv xauolpwv (GFS), efval n katdAAnAn
TIPOCEYYION Y1a Va anotpariei éva ouvovBUuAeuua
nepipepelarwy petpwyv. O mpoomndBeieg tng EE
eTopévwe Ba Tpémer va xateuBuvovtal Tipog Ty
mAnpn euBuypdppion tou Kavoviopou FuelEU
Maritime pe to GFS tou IMO.

FuelEU Maritime

The maritime industry supports a global fuel
standard rather than a regional EU regime
(namely the FuelEU Maritime regulation) as a
necessary measure for meeting its decarbonisa-
tion objectives. A global goal-based marine fuel
standard (GFS), is the appropriate approach to
prevent the adoption of a patchwork of regional
measures. EU efforts should be directed towards
the full alignment of the FuelEU Maritime Reg-
ulation with the IMO GFS.
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NautuAiakn Xpnpatoddtnon:
éva arapaitnto epyaleio
yia T Biwoipétnta

¢ vavtiAiac tnc EE

H avtaywviotukdétnta, n 0IKOVOUIKN aoPaAela Kat
n autovopia tng EE éxouv w¢ mpoundBeon pia
Blwolan Kai avtaywvioTKN o€ TIayKOOULo eTTiedo
eupwriaikn vautiAia. H mpéoBaon oe emapkn xat
OIKOVOUIKA TIPOOITN VAUTIAIAKN Xpnpatodétnon
artoteAel mpouTéBeon yia autd. Me Sebopévn
peyaAn pefwon e vautAlakng xpnpuatodétnong
ard TG europikeg tpdareleg oty EE, 18{wg petd 1o
2008, o1 eupwraikoi Beopol Ba mpémer va ermdiw-
€ouv T Snuioupyia eveg Blotpou oUVOAIKE Xpn-
PatoolkovokoU Beopikou mAatoiou. ATiWTEPOS
otoxo¢ Ba mpémel va efval n avgnon g xpnua-
1086TNONG and eUNopIKES Tpdmnele oTIC VAUTIAL-
aKEG etaipeieg mou otnpidovtal oe QU T popen
Savelopou, Kabwe Kal N e10aywyn CUNTANPWHIATL-
KWV XpNPatoSoTiKWV epyareiwv P€ow Twv Kepa-
AQ1ayopwyV Kat eVAAAKTKWY, KaTGANAWY yla T
vauTiA{la Xpnpatoolkovopikwy péowv. H anaAayn
ToU KAGSou aré tov dvBpaka ouverdyetal UPnAd
KOOTOG petdfaong kai afeBaidtnta oxeukd pe
SiaBeopdnta evaAAakTKWV Kauoipwyv. Ot ugt-
otdueveg ekupnoelg deixvouv 6t Ba anattovvial

emmAgov 8-28 dioexatoppupia SoAdpla KéOe
Xp6vo yla v anavBpaxoroinon twv MAolwv €wg
10 2050. Eniong, mepioodtepeg emevOUoelS, Le T0
Uog Toug va kupaivetal ard 28 €wg 90 Biogka-
Topuupia SoAdpia etnoiwg, Ba xpetactovv yia v
avamtuén umodopwV yla kavoipa MAnpwg pnde-
VIKWOV EKTTOPMAOV éw¢ To 205013,

13. UNCTAD, Policy Brief No. 112, November 2023

Ship Finance:

an essential tool

for the sustainability
of EU shipping

EU’s industrial competitiveness, economic secu-
rity and autonomy requires the sustainability
and global competitiveness of the European
shipping sector. Sufficient and affordable access
to ship finance is a major factor and an important
prerequisite for this. Against the substantial
decrease in commercial bank ship financing in
the EU, especially since 2008, EU legislators
should seek to introduce a sustainable over-
all financial framework. The ultimate objective
should be to increase commercial bank lending
to the shipping companies that rely on this form
of financing as well as to introduce complemen-
tary funding instruments via the capital markets
and alternative fit-for-purpose financial tools. The
sector’s decarbonisation entails high transition
costs and uncertainty about the availability of
alternative fuels. Existing estimates show that an
additional $8 billion-$28 billion will be required
annually to decarbonise vessels by 2050. More
investments, ranging from $28 billion to $90
billion annually, will be needed to develop infra-
structure for 100 per cent carbon-neutral fuels
by 205013

H npdoPaon oe avtaywvioukn vautiAlakn xpnua-
toddtnon aAd xai oe Snpdoloug népoug Ba etval
{wuxng onpaociag yia tnv evepyelaxn petdfaon
TOU VAUTIALAKOU TOPEQ. Z€ EUPWTIAIKG emirnedo, n
6éopeuon 20 exatoppupiwv SikalwpAtwy eXTOo-
pnwv otnv EE yia €pya mou urnootnpi¢ouv v
anavBpakorioinon g vautAiag eivar €va kpo,
aAAd Betikd Prpa Tipog T owotn kateuBuvon. To
Tapeio Kawvotopiag tng EE, to omoio Ba Siaxeipide-
Tal autd ta KovBuAia, Tipénet va Swoel Tipotepatd-
nta oe KataAAnAa €pya rou Ba Siaopaiilouy katd
KUP10 AGYO TNV Mapaywymn Kat tnv avartuén evaA-
AQKTIKWV KQUOIpwV 0g avIaywVvioTKEG TIHEG Yid
6Aa ta mhola xar Ba perwvouv  Sapopd g
TIUNG TOUG e Ta oupPatikd xavopa TAoiwv.

Access to competitive ship finance and public
funding for the energy transition of the shipping
sector will be crucial. At EU level, the earmark-
ing of 20 million emission allowances for projects
supporting the decarbonisation of shipping is a
small but positive step forward. Nevertheless, the
EU Innovation Fund which will manage these
funds, needs to prioritise fit-for-purpose projects
that primarily ensure the production and deploy-
ment of alternative fuels at competitive prices for
all ships and bridge their price gap with conven-
tional marine fuels.

H roooBaon oe olkovouikd POoITN
Kal EMAPKN XPNMATOd0TNON artoTeAE(
TO KAg1O( yia ™ Biwoiuotnta

Kat Tnv 1oxupn diebvn napouvoia

NG vauTtiAiac tn¢ EE.

Access to affordable and sufficient ship
finance is key to the sustainability and
continued international prominence of

EU shipping.
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Am6 1o 1916, n EEE exmnpoowrel ta eAAnvéktnta kai Siaxeipildpeva arnéd tnv EAAGSa
epnopikd TAoia dvw twv 3.000 gt umd eAAnViKn Kat AAAEG onuaied.

H EEE umootnpilel moAitikég mou mpodyouv kai e€acpaiifouv éva mpaypatkd
avVIaywvioTIKO eMmxelpnuatiko nepiBaAAoy, to eAeUBepo epmoplo, kavoveg Kat Kavoviopoug
naykoouag epappoyng Kai mpwtiotws v acpdAela tng {wng otn BdAacoa kai tnv
nepiBarroviikn Biwopdtnta. Me €6pa tg tov [Teypaid xat pévipoug EKIPOoWITIOUG OTIG
Bpu&éAec xal tnv Oudotyktov, n EEE mapakoAouBel otevd g e€eAiEeic otov Aiebvn
Nauthiaké Opyaviops (IMO), otn Aiebvn Opydvwon Epyaoiag (ILO), otov Opyaviopd
Owkovopkng Xuvepyaoiac kat Avarrtuéng (OOZA), oto AeBveg Epmopikd EmpeAnthpilo
(ICC) ka1 AA\ouc maykdououg opyaviopous. H EEE efvar péAog tou AieBvoug Nautikou
EmpeAntnpiou (ICS) ka1 thg Evwong Eupwnaikwyv EpomAiotikwv Evwoewv (ECSA),
evw ouppetexel otnv Eupwraikn Owkovopikn & Kowvwvikn Ermtporm (EOKE) kat otnv
Owovopkn kat Kowvwvikn Emrporm tg EAAGSo¢ (OKE). Emiong, n EEE efvat péAog tou
Apktixou OkovopikoU XupBouAiou (AEC).

H EEE 8iatnpel Siaxpovikég oxeoelg ouvepyaoiag pe 81eBvn xal eupwraikd Beopikd
dpyava, kabwe xat pe diebveic vautihiakoug gopeig, 6w n INTERTANKO, n INTER-
CARGO kain BIMCO, xaBw¢ kat e AMeg eBvikeg epomAiotikeg evwoelg. H EEE éxelemiong
TAKUKEG ouvavinoelg pe t AteBvin ’Evwon Nnoyvwpdvwy (IACS) Kar pepovwpévoug
vnoyvwpoveg. EmmAgoy, emoxémntetal taktukd tg HITA xal €xe1 ouvavtnoeig pe m
Aofknon xat to Koykp€oo yia v mpowBnon Kowwv oTpatnylkwy oUPPepOVIWY Kat
NV KaAUTepNn Katavonon twv vauTtAlakwyv ntnudtwv apoipaiou evdiagépovtog. H
EEE 6iatnpel emiong pakpoxpdvieg oteveg oxeoel pe to Nautiké EmpeAntipio EAAGS0g
(NEE), tnv EM\nvikn Eritpor Nauvtidiakng Zuvepyaoiag (GSCC) pe €6pa to Aovbivo,
KaBw¢ ka1 v EM\nvikn Evwon [Npootaoiag ©aAacoiou IepiBaAovtog (HELMEPA) pe
0t6x0 TV TiePIBAAOVTIKN euaioBntornoinon oxetikd e v mpootacia tou BaAdooiou
nepiBdAAovtog otnv EAAGSa kat oto e§wTtepiko.

First established in 1916, the UGS represents Greek-owned and managed from Greece
vessels over 3,000 gt under Greek and other European and third country flags.

The UGS has traditionally supported and fostered policies ensuring a truly competitive
business environment, free trade, global rules and regulations and first and foremost
safety of life at sea and a sustainable environment. With headquarters in Piraeus and
permanent representatives in Brussels and Washington D.C,, the UGS closely follows
developments in the United Nations International Maritime Organization (IMO), the
International Labour Organization (ILO), the Organisation for Economic Co-operation
and Development (OECD), the International Chamber of Commerce (ICC) and other
global bodies. The UGS is a member of the International Chamber of Shipping (ICS)
and the European Community Shipowners’ Associations (ECSA) and participates in
the European Economic and Social Committee (EESC) and the Economic and Social
Council of Greece (ESC). The UGS is also a member of the Arctic Economic Council
(AEC).

The UGS is active in engaging with international and EU institutions and stakeholders.
[t maintains a close working relationship with sector-specific industry organisations,
such as INTERTANKO, INTERCARGO and with BIMCO, as well as with other national
shipowners’ associations. The UGS also regularly has meetings with the International
Association of Classification Societies (IACS) and individual classification societies.
In addition, the UGS regularly visits the U.S. and meets with the Administration and
Congress in order to promote common strategic interests and better understanding
of maritime issues of mutual concern.The UGS also maintains long-standing close
relations with the Hellenic Chamber of Shipping, the London-based Greek Shipping
Co-operation Committee (GSCC) and the Hellenic Marine Environment Protection
Association (HELMEPA), raising environmental awareness regarding the protection
of the marine environment in Greece and abroad.




49 .50

UGS > ANNUAL REPORT

EEE > ETHZIA EKOEZH .

OUEAANVEG TIAOLOKTNTEG, TOOO0 ATOMKA 600 Kal GUAAOYIKA, £XOUV 810XPOVIKA uTtootnpi€el
Kal €Xouv oupfdAel pe TioAAamAoug tpdmoug otny eunpepia g xowwviag. [a va
avaAn@Bouv mpwtofoulieg pe mo cuotnuatiké kat opyavwpevo tporo n EEE i8puoe to
2016 & YN-ENQXIZ», tnv Acukn Mn KepSookormkn Etaipeia Kowvwvikng [poogpopdc
EAMnvikoU EqporAtopou.

H eAAnvikn vautiliakn xowvotnta, péow g LYN-ENQXIY, otnpilel eudAwteg opddeg
Kal Bacikoug Topeic TG Xxwpag Jag, xpnpatodotwvtag €pya dnpociou cupeEPovTog,
KaBwg xat €pya Kovwvikng mpovolag. Katd tn 8idpkeia tou mponyoUlevou €T0Ug,
o1 8pdoeic tng LYN-ENQXZIY ouvéxioav va urtootnpilouv to EBviké Zuotnpa Yyelag
péow TN avaxaiviong eykatactdcewy Kai tng avapdpiong urnodopwy twv Snuéoiwv
vVoooKoueiwy, Tng mpopndelag 1atpikou e€omAopoU, KaBwg Kat Je Ty mapoxm rmpdoBetwv
aoBevopdpwv xat dAAwv oxnudtwyv. O1 Yrmpeoieg IMToAtukng Ipootaociag evioxubnkav
ertiong pe SwpeEs MUpooPecTKWVY oxNUATWY Kal e€omAIopoU oto [Tupoofectikd Zwua.
[TpaypatomomnBnke emfong onpavtkn dwped oxnudtwy oto AMPeEVIKS Zwua-EANVIKN
AKTOQUAGKN.

Ermnpdobeta, o EMANveG TTAOI0KTNTEG avtarokpiBnkav dpeoa xar GUyKEVIpwoay mavw
aro 50 ekatoppupla eupw oe Atyétepo ard 10 npEPeg, TIPOKEIUEVOU Va cUPBAAOUV
OTNV aroKatdotaon Twv MpwtoPavwy Npiwy and MANupUpeg otn Ogooalia. e autd
10 MAaiolo, o1 EAAnveg TTAO10KTNTEG €x0uv NN avaAdBel tnv anokatdotaon oxoAelwv
¢ Oeooaliag ka1 tng Kevrpikng EAAGSag mou unéotnoav nuiég arod TG MANPPUPES
Tou 2023 ka1 emikeltal n avaAnyn npdobetwyv €pywV 0TOV TOPEA TOU TIOAITIOPOU Kal
¢ uyeiag otnv rieproxn. [poopepBnkav dueoa moAAd avaAwoipa UAIKG, otpwpata Kat
1ATPIKOG €€0TAIONOG OE TIAMYEVTEG AT TIG KAAOKAIPIVES TTUPKay1EG otn PA6o, kabwg kat
oto [Mupoofeoctikd Zwpa.

TeAog, peydAog ap1Budg eEAANVIKWY OIKOYEVELWYV L€ TIOAU TIEPIOPIOPEVEG OIKOVOUIKEG
Suvatdtnteg ouvexidouv va AapBavouv emottiotikn fonbeia xai eidn mpwg avaykng oe
pnviaia Baon.Atvovtag 18iaitepn onpaocia otoug veéoug kat tny ekmaideuon toug, n EEE,
yia 8evtepn ouvexn xpovid, mpoopépel 100 + 1 umotpoieg yia PETAMTUXIAKES OTIOUBEG
otnv EAAGSa kail oto e€wtepiko yia to akadnudixké €tog 2024-2025. Yuvexiletay, €1al, 10
peyaAUtepo MPOYPARPA UTIOTPOPLWYV Y1 PETATTTUXIAKEG OTIOUSEC otny 10topia tng EEE.

Over the years Greek shipowners have individually and collectively supported and
have contributed in multiple ways to the welfare of society. To undertake systematic
and organised initiatives, the UGS in 2016 established SYN-ENOSIS, a non-profit
Greek Shipowners’ Social Welfare Company.

The Greek shipping community, through SYN-ENOSIS, supports vulnerable groups
and pivotal structures of our nation, undertaking Projects of Public Interest, as well
as social welfare projects. During the previous year, the National Health Care System
continued being benefited by the renovation of facilities in public hospitals, the
upgrade of hospital infrastructure, the supply of medical equipment, as well as the
provision of additional ambulances and other vehicles. Civil Protection services were
also greatly reinforced by donations of firefighting vehicles and equipment to the Fire
Brigade. Donation of a significant number of vehicles to the Hellenic Coast Guard also
took place.

In addition, Greek shipowners responded immediately and raised over 50 million
euros in less than 10 days, to contribute to the restoration of the unprecedented
flooding damages in the affected areas of Thessaly. They have already undertaken the
restoration of schools in Thessaly and central Greece damaged by the 2023 floods.
They will also undertake additional projects in Thessaly in the area of culture and
health. Much needed consumables, mattresses and medical equipment were rapidly
offered to people affected by the summer fires in Rhodes and to the Fire Brigade.
Lastly, a large number of Greek families of poor economic means continue to receive
support with food and essentials on a monthly basis. Placing particular attention to
the young people and their education, the UGS is, for the second consecutive year,
providing 100 + 1 scholarships for postgraduate studies in Greece and abroad for the
academic year 2024-2025. This continues the largest ever scholarship programme
for postgraduate studies in the history of the UGS.
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