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MPOAOIOx
PROLOGUE

MpoAoyidovtag Tnv eTrcia €kBeon 2021-2022 Tng ‘Evwong
EAAAVV EQonAIoTWY, Ba NBeAa KATApXAG VA EUXAPIOTACW
Tov dlateAéoavta eni 13 €Tn Mpdedpd pag OeddwpPo
Bevidun via TNV KoOUBIKA TOU CUUPBOAR OTO MOAUCKIOEG
€ovo TNG ‘Evwong, Kabwg Kal yvia TNV MOAUETH, OUVEMD,
NoAUSIACTATN MPOCPOEd TOU OTNV EAANVIKF VAUTIAIQ.

Y70 PeUoTO NAyKOoUIo NePIBAAAOY, N vaAuTIAIa AsiToUpynoe
Kal AsiItoupyel wg GApog oTaBepdTNTAG, AVTAMNOKPIVOLEVN
OTIG MPWTOYVWPEG CUVOAKESG MOoU  AvTIUETwNICouUE TA
TeEAeUTaia xpodvia Pe Tn SIEBVH UVEIOVOUIKN KPIon, aAAd
Kal TOUG TEAEUTAIOUG WAVEG UE TNV YEWMOAITIKA Kpion
otnv Eupwnn. Ta dAAN uia eopd, o KAAS0G TNG VAUTIAIQG,
aveédEeIEe TN OTPATNVIKA KAl OUCIACTIKA TOU SIACTACN KAl TNV
KABOPIOTIKA TOU CUUBOAR OTN ASITOUPYIa ToU NayKOOUIOU
OIKOOUGCTAUATOG.

‘Exovtag eniyvwon Tl TO KOIVWVIKO OUVOAO Oev  EXEl

NAAPN €IKkOVA VIa TIG avavTIKAaTAoTATES Kal NMOAU-eninedeg
UMNNPECIEG MOU MPOoodEPEl O KAADOG HAG, O©AG KAAW,
OAOI €EIG MOU AVAKOUWE OTN VAUTIAIOKN OIKOVEVEIQ, va
ASITOUPYOUHE WG ayyeAIodOpol Tou CwTIKoU pOAOU TNG
vauTIAiag o diEBvEG eninedo.

H eAANVIKA VAUTIAIQ, KaTEXoVTAg TO 219% ToOU MayKOOUIOU
OoTONOU Kal TO 59% TNG KOIVOTIKAG VAUTIAIAG, EXEl
€UBUVN va avaAauBdvel kal va oTnpilsl MEwTOBOUAIEG
EVNUEPWONG Kal SIAdwTIoNG ToU eUpUTEPOU KoIvoU yia Tn
oTEATNYIKNA onuacia Tou KAASoU, KaBwg Kal via TNV avdykn
npoTtepaionoinong autoy, and Toug MOAITIKOUG 1IBUVOVTEG
oe naykoouio eninedo.

ENQZIZ EAAHNQN EDQOMNAIZTON
UNION OF GREEK SHIPOWNERS

Introducing the annual report 2021-2022 of
the Union of Greek Shipowners, | would like to
begin by thanking Mr. Theodore Veniamis, our
President for the previous 13 years, for his pivotal
contribution to the multifaceted work of our
Union, as well as for his long-term, consistent
and multidimensional input in Greek shipping.

In the volatile global environment, shipping
has been functioning as a beacon of stability,
responding to the unprecedented conditions
we have been facing in the last two years due
to the international health crisis, as well as due
to the geopolitical crisis of recent months in
Europe. Once again, the shipping industry has
highlighted both its strategic and substantive
dimension and its essential contribution to the
functioning of the global ecosystem.

Being fully aware that society does not have
a full understanding of the indispensable and
multi-level contribution of shipping, | call on
all of us who belong to the shipping family to
act as messengers of the vital role of shipping
internationally.

Greek shipping, which ranks first in the world
with almost 21% of the world’s tonnage and
accounts for 59% of the European Union fleet,
has a responsibility to undertake and support
initiatives, in order to inform and enlighten the
wider public about the strategic importance of
the industry and the need for its prioritisation by
the political leaders worldwide.
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MPOAOIOX
PROLOGUE

Ye autd TO nAdgiclo, evrdooceTal Kal TO ©gua  TNG
nePIBAANOVTIKNG  ouveidnong  kal  Tou npdoivou
anoTUNWUATOS TNG VAUTIAlag oTo peidov CATNUA NG
KAILATIKAG aAAaYNG. H vauTIAig, wg KAGDO0G, €XEl EYKAIDWGS
UIOBEeTACE!l KI €dpapudlel Uia npayuaTikd nepIBAAAOVTIKA
Kal anodoTIKA AsiToupyia, Nou Baivel cuvexwg BEATIOUWEVN.
EninAov, ouvexidel va PBpiokeTal o©TO €niKeVTPo evog
VOUOBETIKOU KaTalyIoHoU o€ SIEBVES AAAD Kal NEQIPEPEIAKD
eninedo via TNV UIoBETNoN OPACTIKWY MEPIBAANOVTIKWOV
HETPWV HE OTOXO TNV NARPN anegEdptnon and Tov dvopara.

Feyovog eival o1 N vauTiAia eAaxicTonolel SpacTIKA TOUG
pUnoug, v MNaPdAANAa enevOUEl CUVEXWS OFE  VEEG,
OUYXPOVEG  TeEXVOAOvIEG MeEPIBAANOVTIKA  €EEAIVUEVEG
Kal MICTOMOINUEVEG, WE TNV EAANVOKTNTN VauTIAia va
NEWTAYWVIOTEl OE NEPIBAANOVTIKA GIAIKA VEQ NAOIQ.

> € K&Be nepinTwon, Ba Npgnel va enicnuavosi 11 N vauTiAia
xpelaceTal dlebveig Kavoveg AsIToupyiag kal o Kapia
nepinTwon nepipePeiakd PETPA, TA onoia oTEERAWVOUV
TO OIEBVN, Ly avTaywvioud TNG ayopds. EnnAgov, n
vauTiAia dev unopsi uévn TG va anse€aptnBsi and Tov
avBpaka. Xpeidletal N CUVOPOUr TWY EUMNAEKOUEVWV
HEPWYV MoU EXOUV TNV KaA®' UANV apuodidTnTa, onwg eival
Ol KATAOKEUAOTEG UNXAVWY MAOIWV Kal Ol Napaywyoi Kal
NEOKNBEUTEG KAUGTUWVY.

METpa opIZdVTIAg EPAPHOYAG, ONWG TO ENIKAINO EUPWNAIKO
YUoTnua Epnopiag AIKAIwUATwY EKNoUnwy, Sev cuvAadouv
Ue Ta 101aiTEPA XAPAKTNPEIOTIKA TNG VAUTIAIAG. H EAANVIKA
VAUTIAIQ, WG NYETNG, a&IonolvTag Tn OCUCCWPEEUNEVN
TEXVOYVWOIA TNG, NAPAUével mpwTondpog oTIG eEEAEEIg
NAvTa e NPOTACEIG PEAAICTIKEG KAl OTAOXOUG OUCIACTIKOUG,
ONWS N €pguUva Kal N avanTuEn eVAAAAKTIKWY VAUTIAIAKWV
KAUGIUWV, PIAIKWY MPOG TO NEPIBAAAOV.

Ye €Bvikd eninedo, cuvepyalduaoTe Ue TNV MoAITeia via
TN dIAaPUACEN TNG AVTAYWVIOTIKOTNTAG TOU EAANVOKTNTOU
OTOAOU, MOU anoTeAEl KABOPIOTIKA MNAPAUETPO VIa TNV
peyiotonoinon NG noAudIdoTaTng  CUVEICHOPdS TG
vauTiAiag oTov TONo Uag.

H emAoyrl TNG €AANVIKAG ONUaiag, O EKOUYXPOVIOHOG
TOU eAANVIKOU vNoAoviou Kal n €miAoyn TNG EAAASAG wg
£€50a TWV VAUTIAIAKWY ETAIPEIY ANOTEAOUV KOIVO OTOXO
MoAITeiag kal eponAicuou.

In this context, the issue of environmental
awareness and the green footprint of shipping
is connected to the major issue of climate
change. Shipping, as an industry, has timely
adopted and implemented an environmental
and efficient mode of operation, which is
constantly improving. In addition, it continues
to be at the heart of legislative spate at both
international and regional level, for the adoption
of drastic environmental measures, which aim at
a complete carbon-free shipping.

The fact is that shipping is drastically minimising
pollutants, while at the same time it is constantly
investing in new, modern technologies, which are
environmentally advanced and certified, with the
Greek-owned fleet, leading in environmentally
friendly new ships.

Inany case, it should be underlined, that shipping
needs international rules and in no case
regional measures, which distort international
competition. Moreover, shipping cannot move
towards a carbon-free future on its own.
Collective action is required, together with
out-of-sector stakeholders, such as ship engine
manufacturers, marine fuel producers and
suppliers.

Horizontal and cross-sectional measures,
such as the current EU Emissions Trading
System, are not in accordance with the special
characteristics of shipping. Greek shipping, as
a leader, utilising its accumulated know-how,
remains a forerunner of developments, always
with realistic proposals and substantial goals,
such as the research and development of
alternative, environmentally friendly maritime
fuels.

At national level, we cooperate with the State
to preserve the competitiveness of the Greek-
owned fleet, which is a substantial parameter
for the maximisation of the multidimensional
contribution of shipping to our country.

The choice of the Greek flag, the modernisation
of the Greek Ship Register as well as the choice
of shipping companies to be based in Greece, all
constitute a common goal of the State and the
shipping industry.

EnnpdocBeta, npotepaidtntd  pag  napdpével  va
EMIKOIVWVNOOUE OTN VEA YEVIA TIG MPOOMTIKES TNG EMIAOYNG
TOU vauTikoU enayyeAUaTog. MNa tnv eniteu&n Tou okonou
auToy, ouvepyalduaoTe PE TOUug unelBuvoug GOPEig
Kkalr TNV MoAITeia, Je oTOXO TNV OAICTIKF avauopdwon
TOU OUCTAWATOG VAUTIKAG EKNAIOEUCNG, MOOKEIUEVOU Vva
SNuIoupynBoUV ol CWOTES oUYXPOoVeES BACEIG, WGTE Ol VEOI
Hag, Yuvaikeg kar Avtpeg, va eknaideutoly, va eviaxoouy,
KaBWS Kal va dSNUIoUPYAOoOUY Kal va npoodelcouV CGTOV
KAASO pag, avaBIdvovTag Tn vautooUuvn Tou AdoU Udg.

TEAOG, N KOIVWVIKA AAANAEYYUN TOU EAANVIKOU EPOMAIGOU
eival diaxpovikd KATayeypaAUUEVn O aTOUIKO, KaBWG Kal
OE CUANOYIKO eninedo. ESW Kal OekaesTieg TOCO €OVIKAY,
600 Kal naykoouia, 1I9puuaTa, opyaviouol, npoypduuaTa
XPNUaTodoToUvVTal Kal AEITOUpyoUv HE TNV KABOPICTIKNA
OUUBOAR EAAAVWV MAOIOKTNTWY. H gugpyecia aveéxkaBev
anoTteAoUoe Eunveucn Kal odnyo via OAoUG eUds. TNy EEE
BewpoUpe ANOCTOA UAG TNV NPOodopd OTNV KoIvwvia.
H EEE kal n ZYN-ENQIIY, ce didotnua 10 €TV, £Xouv
npoodEpel Ndvw and 80.000.000 eupw yia TNV UAoNoincn
Opdoewy OTOUG TOWEIG TNG uveiag, TNg naideiag, TG
NEdVoIAg Kal OTAPRIENS TWV UNABWY KOIVWVIKWY OUddwV,
KaBWS Kal yIa TNV AVTILETWMIoON KPIoEWY. MNPocwnikdg Uou
oToX0G eival N ZYN-ENQXIY va ENQNEI dAoug uag, dAa Ta
HEAN TNG VAUTIAIAKAG KOIVOTNTAG, O €va Opduad Koivo yid
€vav KOOUO KaAUTEPO, Evayv KOCUO Mo avBpwnivo.

AlavUouple epdavag pia nepiodo dnou ol eEeAigelg eival
payddieg KAl AVATPENTIKES. LTO AnaiTNTIKO autd NepIBAAAOY,
WG EAANVOKTNTN VAUTIAIQ ONAWVOULE NAPAOVTEG, IOXUPOI Kal
£TOIUOI VA avTAnoKPIBoUE OTIG EBVIKEG, AAAA Kal SIEBVEIG
MPOKAACEIG E oUveon, peaAioud, opaud Kal yvwon wg
NvETIOa dUvaun TNG NayKOOUIAG VAuTIAIAG.

ENQZIZ EAAHNQN EDQOMNAIZTON
UNION OF GREEK SHIPOWNERS

In addition, it remains our priority to communicate
to the younger generation the prospects
of choosing seafaring as a profession. To
achieve this goal, we work with the responsible
academies, organisations and the State, aiming
at a holistic reform of the maritime education
system, in order to create the right modern
foundations, so that young people, women
and men, can be educated and integrated and
also progress in our industry, revitalising the
seamanship of our nation.

Last but not least, the impact of social solidarity
of Greek shipping, both at an individual, as
well as at a collective level, is recorded and
acknowledged over time. For decades, both
national and global institutions, organisations,
programs have been funded and operating with
the decisive contribution of Greek shipowners.
Beneficence has always been an inspiration
and a guide for all of us. At UGS, our mission
is to contribute to society. The UGS with
SYN-ENOSIS, in a period of 10 years, have raised
over 80,000,000 euros for the implementation
of welfare activities in the health and education
sector, in initiatives to provide for and support
vulnerable social groups and to handle
emergency crises. My personal goal for SYN-
ENOSIS is to UNITE all of us, all members of the
shipping community, in a common vision for a
better world, a more humane world.

We are obviously going through a period during
which ongoing developments are both rapid and
destabilising. In this demanding environment,
Greek-owned shipping stands ready and strong
to meet national and international challenges
with prudence, realism, vision and knowledge as
a global leader in shipping.

MegAiva TpauAou

Mpdedpog

Melina Travlos
President
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EAAHNIKH NAYTIAIA KAl OIKONOMIA
GREEK SHIPPING AND THE ECONOMY

TA XAPAKTHPIZTIKA TOY
EAAHNOKTHTOY XTOAOY

O HEYAAUTEPOG EPNOPIKOG OTOAOG...

H EAANGSa napapével N kopudaia VAuTIAIaKr Xwed oTov
koopo (Figure 1), kKaBwg ol EAANVEG NMACIOKTATEG e 5.514
nAoia eA&yxouv orjuepa Nepinou To 219% Tou NAykOCUIoU
oTdAoU, o Opoug XweNTikOTNTag (dwt). H CUVOAIKA
XWPENTIKOTNTA TOU €AANVOKTNTOU OTOAOU €xel augnOsi
KaTd 45,8% oe oUyKpion Pe To 2014, eved akOun Kal Katd Tn
Sidpkela TNg navonuiag COVID-19, dnAadn and 1o 2019, n
XWPENTIKOTNTA QUEABNKE KATA 7,496

FIGURE 1

CHARACTERISTICS OF THE
GREEK-OWNED FLEET

The largest merchant fleet...

Greece remains the top shipowning nationin the
world (Figure 1), as Greek shipowners with 5514
ships currently control approximately 21% of the
global fleet, in terms of capacity (deadweight
tonnes - dwt)'. The total capacity of the Greek-
owned fleet has increased by 45.8% compared
to 2014, while even during the COVID-19
pandemic, i.e, since 2019, capacity rose by 7.49%7°.

Ownership of the World Fleet (2011-2021)
(in dwt, ships > 1,000 gt)
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Source: UNCTAD, Review of Maritime Transport, 2011-2021

O1’EAANVEG NAOCIOKTATEG EAEYXOUV:

«  31,78% ToU NAyKOOUIOU OTOAOU METPEAQIOPOPWY

+  25,01% TOU NaykoOouIou oTOAOU UETAPOPAS XUdNV
Enpou popTiou

«  22,35% TOU NAyKOCOUIOU OTOAOU UETADOPAG
Yypornoinuévou GuacikoU Aepiou (LNG)

+  15,60% TOU NayKOOUIOU OTOAOU HETAPOPAG XNIIKWY &
NEOIOVTWY NETPEAQIOU

+  13,85% TOU NAYKOCOUIOU CTOAOU HETADOPAG
Yyponoinuévou Asgpiou MetpeAaiou (LPG)

*« 9,33% ToU NAyKOCUIOU GTOAOU PETAPOPAG
EUNOPEULATOKIBWTIWV

Greek shipowners control:
e 31.78% of the world oil tanker fleet

«  25.01% of the world bulk carriers

«  22.35% of the world Liquefied Natural Gas
(LNG) carriers

«  15.60% of the world chemical & product
tankers

«  13.85% of the world Liquified Petroleum Gas
(LPG) carriers

«  9.33% of the world containerships

1. YnoAoviouof EEE pe Bdon oToixeia and IHS Global Limited,
MdpTiog 2022

2. United Nations Conference on Trade and Development, Review of
Maritime Transport, 2011-2021

1. UGS calculations, based on data from IHS Global
Limited, March 2022

2. United Nations Conference on Trade and
Development, Review of Maritime Transport, 2011-2021

...nou dpacTtnpionoisital ava Tnv udpniAio.

O eAANVOKTNTOG EUMNOPIKOG OTOAOG HETAGEPEl popTia
HETAEU TPITWV Xwpwv o NocooTd dvw Tou 98% TNg
LETAPOPIKAG TOU IKAVOTNTAG, ANOTEAWVTAG £TOI TOV
HeyaAUTepo  dlacuvoplakd ETAPOPET MAYKOOUIwG. H
EAANVIKA vauTIAia SdpacTtnplonolsital katd kUpio Adyo
oTov Topéa Twv bulk/tramp petadopwyv (Figure 2), o
OMoIoG €Xel XapAKTNPEICTIKA TEAEIOU AVTAYWVIOUOU: &€vag
NOAU EYAAOG ApIBUOG IBIWTIKWY, KUPIWS MIKpOUESTiwY
Enixeiprioewyv (MME)  dpacTnplonolodvTal  NayKooUiwgs
U€oa og éva avtaywvIoTIKO MNePIBAANOY, UE EUEAIKTN KAl
anoTeAeopaTikg  dloiknon Kal JIaxeipion MNePIOUCIaKWV
OTOIXEIWV, eAeUBePN npdoBaocn oe nANBwpa
NANPOGOPIWY KAl XAUNAd KOOoTN €lcddou Kal £E6O0U
and TNV ayopd. O MNACIOKTATES/SIAXEIPIOTES  MAOIWY
oTov bulk/tramp Touéq, ueTadépovTag popTia os ad hoc
Bdon, dev eival oe ©€on va ennpedoouv TIG TILESG TNG
vaulayopds. Ta neplicodTepd MAoId OTov TOWEQ TNG
bulk/tramp vauTtiAiag Asitoupyolv  Bdoel cuuBdoEwY
xpovovauAwong. O XPOVOVAUAWTAS avaAauBdvel Tnv
EUNOPIKA AsIToupyia Tou NAoiou Kal kaBopidel Tov TUMNO Kal
TIC NOoATNTES TOU GOPTIOU Mou Ba peTadpepBoUV, KABWS Kal
TN S1ladpour) Kal TNV TaxUTNTA TOU MAoIou.

FIGURE 2

ENQZIZ EAAHNQN EDQOMNAIZTON
UNION OF GREEK SHIPOWNERS

...operating across the globe.

The Greek-owned merchant fleet transports
cargoes between third countries with more
than 98% of its fleet capacity, thus being the
world’s largest cross trader. Greek shipping is
predominantly engaged in bulk/tramp shipping
(Figure 2), which is a truly entrepreneurial
sector that maintains characteristics of perfect
competition: a very large number of private,
mainly Small and Medium-sized Enterprises
(SMEs), compete globally for business on a
daily basis, with flexible, lean and efficient
administration and asset  management,
abundant and  transparent access @ to
information, and low entry and exit costs.
Shipowners/operators in the bulk/tramp sector
are price takers, transporting cargoes on an ad
hoc basis. Most vessels in the bulk/tramp trades
operate under time charter contracts. The time-
charterer assumes the commercial operation
of the vessel and determines the cargo type
and quantities to be transported, as well as the
vessel's itinerary, routeing and speed.

Ship Type Analysis of the Greek-owned Fleet
(in dwt, ships > 1,000 gt)

210%
0.06%
0.25% \

6.180/:\

2.75%
6.30% \

35.42%

46.94%

@ Oiltankers @® NGcarriers @ Containerships @ Bulkcarriers

Chemical & product tankers @ Others @ Vehicles carriers @ Refrigerated cargo ships

Source: UGS calculations, based on data from IHS Global Limited, March 2022
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EAAHNIKH NAYTIAIA KAl OIKONOMIA
GREEK SHIPPING AND THE ECONOMY

H eAANnVIKA vauTiAida gival n paxokokaAid Tng
EUPWNAIKAG VauTIAiag...

O eAANVOKTNTOG OTOAOG avTINPOowreUsl To 59% Tou
oTOAOU Mou eAgyxeTal and Kpdtn MEAN Tng Eupwndikng

‘Evwong (EE) (Figure 3), o onoiog oe NnocooTd dvw Tou 75%

dpacTneionolsital oTov bulk/tramp Topéa (Figure 4). To
£€va TPITO TOU EAANVOKTNTOU OTOAOU dEPEI onuaia KpdToug
MgAoug TNG EE.

FIGURE 3

Greek shipping is the backbone of
European shipping...

The Greek-owned fleet represents 59% of the
European Union (EU)-controlled fleet (Figure 3),
with more than 75% of the EU-controlled fleet
being active in the bulk/tramp sector (Figure 4).
One third of the Greek-controlled fleet flies an
EU Member State flag.

Ownership of the EU-controlled Fleet
(in dwt, ships > 1,000 gt)

2.43% —
1.77% —

® Greece © Germany
® Restof EU ® Belgium

4.26%
4.85%
6.76%

13.34%

® ltaly ® Denmark
® France @ Netherlands

Source: European Commission, EU Transport in Figures, Statistical Pocketbook 2021

FIGURE 4

Ship Type Analysis of the EU-owned Fleet
(in dwt, ships > 1,000 gt)

0.4%

Bulk carriers

Crude oil and oil product tankers
Containerships

QOil / Chemical tankers

General cargo

Liquid gas tankers

Passenger and passenger cargo

20.2%

28.6%

37%

Source: European Commission, EU Transport in Figures, Statistical Pocketbook 2021

FIGURE 5

ENQZIZ EAAHNQN EDQOMNAIZTON
UNION OF GREEK SHIPOWNERS

Greek-owned Fleet: Environmental Equipment Summary
Higher Shares of Scrubber-Fitted, LNG Fuelled & EST*- Fitted Vessels

Environmental Equipment, % Total Greek-owned in GT terms

® Fleet ® Orderbook
30% -
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Source: Clarksons Research. Data as of 1st April 2022. Includes vessels of 1,000+ GT only.
*Energy Saving Technology  **Includes vessels pending retrofit.

...anoTteAouluevn anod ocuyxpova, PIAIKA NpoG To
nepiBaAAov kal acpaAn nAoia.

Ol 'EAANVEG MACIOKTATEG €mevOUOUV OCUVEXWG OE  VEQ,
evepyelakd anodoTikd nAoia Kal o PIAIKO Mpog TO
nepiBaArov e€onAioud (Figure 5). H pgon nAkia Tou
EAANVOKTNTOU GTOAOU (9,99 £Tn) ival xaunAdTEPN and Tov
naykoouio pEco 6po (10,28 £Tn). O NapayyeAieg vaunriynong
nAoiwY and EAANVEG NACIOKTATEG avépxovTal og 173 nAoia
(and 104 nAoia To NponyoUUevo £TOG), NMOU AvTIOTOIXOUV
oe 17,3 exaToupuUpia dwt® (Figure 6). Mdvw and To €va TpiTo
TWV MNETPEAAIOPOPWY Kal oxeddv €va oTa €& nAoia
peTadopds LNG, nou vaunnyouvTal auTry TN OTIVUr OToV
KkdoUo, B6a napadoBouv ce ‘EAANVEG NAolokTATES (Figure 7).

EninAgov, nepicodtepo and To €va TETapTo (27,6%) TNG
EAANVOKTNTNG  XwPENTIKOTNTAg (0 dwt) euninTel oTo
nedio epappoyng Tou MNaykdouiou MpoTUnou Tou AEgiKTn
Evepvelakig Anddoong katd Tn xxediaon Tou nAoiou
(EEDD*,  Texvikd PETPO  Tou  Algbvoug  NauTiAiakou
OpvaviopoU Twv Hvwpévwy EBvwv (IMO), TO ornoio
Slaocdalilel BeEATIWUEVN evepyEIakr anddoon yia Ta NAoId.

...consisting of modern, environmentally
friendly and safe vessels.

Greek shipowners are constantly investing in
new,energy efficient shipsandinenvironmentally
friendly equipment (Figure 5), with the average
age of the Greek-owned fleet (9.99 years), being
lower than the global average (10.28 years).
Newbuilding orders from Greek shipowners
amount to 173 ships (from 104 ships the year
before), corresponding to 173 million dwt®
(Figure 6). More than one third of the oil tankers
and almost one out of six LNG carriers currently
being built in the world will be delivered to Greek
shipowners (Figure 7).

In addition, more than one quarter (27.6%) of
the Greek-owned tonnage (in terms of dwt) falls
within the scope of the global standard Energy
Efficiency Design Index (EEDD?# a technical
measure of the United Nations (UN) International
Maritime Organization (IMO) which ensures an
improved energy efficiency for ships.

3. YnoAoyiouoi EEE e Bdon oToixeia and IHS Global Limited,
MdpTiog 2022

4. AY MARPOL, NMapdpTnua VI, Kavoviopdg 21

3. UGS calculations, based on data from IHS Global
Limited, March 2022
4. MARPOL, Annex VI, Regulation 21
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GREEK SHIPPING AND THE ECONOMY UNION OF GREEK SHIPOWNERS
FIGURE 6 O 'EAANVEG NACIOKTATEG enevdUouv  oTaBepd o€ Greek shipowners have steadily been
pHeyaAUTEDA  MAold  Mou  €xouv  eniong  PeyaAUTEEN investing in larger vessels, which also exhibit

Orderbook of the Greek-owned Fleet
(in dwt, ships > 1,000 gt)

anodoTIKATNTA  Kal MEPIBAAAOVTIKA ODEAN AdYW  TwWV greater efficiency and environmental gains
, . . . due to the economies of scale they provide.
OIKOVOUIWV  KAIakag. And 10 2014, n avgnon Tng

i X ) Since 2014, the growth of the deadweight
HETAQOPIKAG  1IKaVOTNTAG (08 dwb) TOU  EAANVOKTNTOU capacity of the Greek-owned fleet has been

1% oTAAoU gival MOAU peyaAUTepn and Tny av&non Tou apiBuou much higher than the growth of the number of
Twv NAoiwy (Figure 8). ships (Figure 8).

7%

FIGURE 8

Greek-owned fleet - Percentage growth in dwt capacity and number of ships since 2014
(ships >1,000 gbt)

10% 50%

____—0
30% /
__o——=9
- 20%
60%

12%

0%

2015 2016 2017 2018 2019 2020 2021

Deadweight tonnage Number of ships

Source: UNCTAD Database, Maritime Transport, Merchant fleet by country of beneficial ownership, February 2022

Oil tankers LNG carriers @ Containerships @ Bulkcarriers

@ LPGcarriers Chemical & product tankers @ Others

Source: UGS calculations, based on data from IHS Global Limited, March 2022

FIGURE 7

World Orderbook by Main Ship Type
(in dwt, ships > 1,000 gt)

65.72%

82.48%

84.91%
98.06%
Bulk Oil tankers LNG LPG
carriers carriers carriers
Greek-owned fleet . Rest of the world

Source: UGS calculations, based on data from IHS Global Limited, March 2022
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To 2014 N péon XweNTIKOTNTA TWV EAANVOKTNTWY MAOIWY While in 2014 the average capacity of a Greek-
Arav 71308 dwt, evd orfjuepa unoloyileTtal os 86.247 owned ship was 71,308 dwt, today the average
dwt, apiBudg oxeddv SINAJoIOG and Tov AvTIoTOIXO TOu capacity of Greek ships is estimated at 86,247

dwt, a figure almost double that of the world

naykoouiou oTdAou (45.020 dwt)s.
fleet (45,020 dwt)®.
Eival onuavTtikd va onueiwdei OTI N vauTiAia eival To nio

A ) | i It is important to note that shipping is the most
ANOTEAECHATIKO UECO EUMOPEUMATIKWY HETADOPWY. AUTO

efficient mode of cargo transport. This can be

anodeikvUeTal Kal and To Yeyovog OTI Ta TeAeutaia 50 demonstrated also by the fact that, during the
xpovia (Figure 9), av kar To Naykoopio BaAdooIo epnopio past 50 years (Figure 9), world seaborne trade
EXEl TETPANAACIAOTEl O OYKO, WOTOCO O eKMoneg CO, has quadrupled in terms of volume, while CO,

and TN vauTIAia £€xouv JOAIG SINAQCIAOTE. emissions from shipping have just almost doubled.

FIGURE 9

World Seaborne Trade and CO, emissions - Percentage Change
since 1971
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Volume of seaborne trade

—— CO, emissions from international marine bunkers

Source: UNCTAD Database, Maritime Transport, February 2022
International Energy Agency, Greenhouse Gas Emissions from Energy Highlights, 2021

Ye oUykplion Ue AAAOUG KAABOUG, of eknopneg CO, and Tn
VAUTIAIQ Napapévouy o OXETIKA XaNAG eninedo - oTo 2,5%
TWV OUVOAIKWYV EKMOUNWY Naykoopiwg (Figure 10).

Compared with other sectors, CO, emissions
from shipping remain at a relatively low level - at
2.5% of total world emissions (Figure 10).

O &eAANVOKTNTOG €EMNOPIKOG OTOAOG Eeival
O HUEYAAUTEPOG OTOoV KOoUO Kal otnv EE. Ol
‘EAANVEG NAOIOKTATEG £MNEVOUOUV CUVEXWG OE
VEQq, NEYAAUTEPA Kal Mo EVEPYEIAKA anodoTIKA
Kal PIAIKA Npog To NepIBAAAoV nAoia.

5. YnoAoyiouoi EEE e Bdon oToixeia and IHS Global Limited,
MdpTiog 2022

5. UGS calculations, based on data from IHS Global
Limited, March 2022
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FIGURE 10
World CO, emissions by sector, 2019
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Source: International Energy Agency, Net Zero Emissions by 2050 Scenario Data, 2021
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H katdoTaon eival napduola éxl uovo déoov apopd oTIG
EKMNOUNEG CO, AAAA KAl OTIG CUVOAIKES EKMOUMNEG AEPILOV TOU
Bepuoknniou (Greenhouse Gas - GHG). EVOeIKTIKA OToIXEla
Seixvouv ATl ol eknoungg GHG and Tig diebveic BaAdooIeg
UETAdOPES oTNV EE napéueivay, Ta TeAeutaia 30 xpdvia,
oxeddv OTO B0 €ninedo WG MOCOCTO TWV CUVOAIKWY
EKMOMMNWY and TOV TOHEA TWV UETADOPWVE.

KaTtaAapuBdvovtag Tnv 8" B€on oe Opoug XwpeNnTIKOTNTAG
@dwt), n EAANGDa eivar éva and Ta onuUavTikdTERa
vNoASyIa oTov KOOWO Kal €va and Ta kopudaia PeTAEU
NapadocIaKWY VAUTIAIAKWY XWEWY. Me 647 nAoia (Gvw
Twv 1000 gb), vnoroynuéva oTnv eAANVIKA onuaia,
XwPNTIKOTNTAG 618 ekaTopuupiwy dwt’, To  gAANVIKO
VNOASYIO KaTEXe! TN 2" B€on oTnv EE. H EAAGSQ napapével
oTov Aeukd KaTtdAoyo STCW Tou IMO, KaBwg Kal oTov
Aeukd Katdhoyo Tou Paris MoU kal Tou Tokyo MoU.
H EAANASa neplAauBdveTal eniong oTov KaTdAoyo Twv
NaUTIAIAKWY AIOIKACEWY Tou lMpoypduuaTtog QUALSHIP 21
NG AKTODUAAKNG Twv HIMA (USCG), evid CUYKATAAEYETA
HETAEU TwV KpaTwv Inuaiag Je TIS KAAUTEPES enidACEIS
Kal e BeTIKOUG OeiKTEG O OAEG TIG KATNYOPIEG TOU Mivaka
eniddcewy KpaTtwyv Xnuaiag (. enikiUpwon ocupBacewy
Tou IMO, Sladikacieg eAgyxou NAoiwv and To KpdTog
AlUéva K.AM), nou dnuooledeTal and 1o AlgBVEG NauTikd
ErueAnmrpio (ICS).

The situation is similar regarding not only CO,
but also total Greenhouse Gas (GHG) emissions.
Indicative data shows that GHG emissions
from international maritime transport in the EU
have remained at almost the same level as a
percentage of total emissions from transport
during the last 30 years®.

Ranking 8% in terms of dwt, Greece is one of the
main shipping registries in the world and one of
the top ones from traditional maritime nations.
With 647 ships (above 1,000 gt) registered with
the Greek flag amounting to 61.8 million dwt’, the
Greek shipping registry holds the 2™ position
in the EU. Greece remains on the IMO’s “List of
confirmed Standards of Training, Certification
andWatchkeeping for Seafarers (STCW) Parties”
and on the White Lists of the Paris and the Tokyo
Memorandum of Understanding (MoU). Greece
is also included in the Flag Administrations List
of the US. Coast Guard (USCG) QUALSHIP 21
Program, while it is placed among the best-
performing Flag States with positive indicators
across all categories (eg. ratification of IMO
Conventions, Port State Control procedures etc.)
in the Flag State Performance Table published
by the International Chamber of Shipping (ICS)e.

6. Eupwnaikr EniTponn, EU Transport in Figures, Statistical
Pocketbook 2021

7. Yno)oyiopoi EEE pe Bdon otoixeia and IHS Global Limited,
MdpTiog 2022

8. ICS, Shipping Industry Flag State Performance Table 2021/2022,
lavoudplog 2022

6. European Commission, EU Transportin Figures,
Statistical Pocketbook 2021

7. UGS calculations, based on data from IHS Global
Limited, March 2022

8. ICS, Shipping Industry Flag State Performance Table
2021/2022 January 2022

H ZXTPATHINKH ZHMAZXIA THX
EAAHNIKHZ NAYTIAIAX

A THN EAAAAA, THN EE
KAI TON KOxXMO

Yxeddv TO 90% Tou nAyKOCHIOU eunopiou  ayabwv
HeETapEpeTal péow OaArdoong. To BaAdooio  eundpio
avTinpoownelel oxeddv TO 729% TOU CUVOAIKOU OYKOU
Tou OlgBvoug eunopiou Tng EE (Figure 11). To eundpio
XUdnv &npou  dopTiou Kal dopTiou  deEauevonAoiwy
avTinpoowneUel NepIcodTEPO and TO 75% TOU CUVOAIKOU
dykou Tou naykdouiou Baidooiou eunopiou (Figure 12),
TO onoio, To 2020, avAABe ot 10.648 skaTouuUpid TGVOUG.
O Touéag Tng bulk/tramp vauTiAiag avTinpocwneUel enioNg
TO PEYAAUTEPO HEPOS Tou BaAdooiou eunopiou TNg EE
(Figure 13), yeyovog nou unoypapuicel Tov wTIKAG onuaciag
PAAO TOU OTNV OIKOVOLia Kal oTo eundplo TNG EE.

FIGURE T

ENQZIZ EAAHNQN EDQOMNAIZTON
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THE STRATEGIC IMPORTANCE
OF GREEK SHIPPING

FOR GREECE, THE EU

AND THE WORLD

Almost 90% of the global merchandise trade is
transported by sea. Seaborne trade accounts
for almost 72% of the total volume of EU trade
with the rest of the world (Figure 11). Dry bulk
cargo and tanker trades account for more
than 75% of the total volume of world seaborne
trade (Figure 12) which amounted to 10,648
million tonnes in 2020. The bulk/tramp shipping
sector represents also the largest part of the EU
seaborne trade (Figure 13), highlighting its vital
role for the EU economy and trade.

EU-27 External Trade Volume by Mode of Transport, 2020
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Source: Eurostat Database, International Trade in Goods, February 2022
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FIGURE 12
World Seaborne Trade Volume by type of cargo, 2020

Seaborne Trade,
2020, in million tonnes

Major Dry Bulk 3181
of which
Iron Ore 1503
48.5% Coal nes
Grain 512
Minor Bulk 1986
of which
Steel products 354
Forest products 365
Total Dry Bulk 5167
Tanker 2918
Crude oll 1716
Other tanker 1202
of which
@ Drybulk @ Tanker @ Other Gas 480

Source: UNCTAD, Review of Maritime Transport, 2021

FIGURE 13

EU - Gross weight of goods handled in main ports by type of cargo, 2020

36.2%

25.6%
21.2%
1.3%
5.7% .

@ Liquid bulk goods

@ Dry bulk goods

@ Othercargo

@ Large containers

@ Ro-Ro - mobile self-propelled and non-self-propelled units

Source: Eurostat Database, Maritime Transport, December 2021

H vauTIAia €xel KaBopIoTIKA CUUBOAR oTNV gunuepia Twv
MOAITWV TNG EE, kaBwg dlachaiilel Tov €podiacud Tou
HeEYaAUTEPOU HEPOUG TWV AVAYKAIWV MEWTWY UAWDY, TNG
EVEQVEIAG, TWV TPODPIUWY Kal AAAWV Bacikwy gIdwyY. To
BaAdoolo eundplo avTiNPoowneUsl TO UEYAAUTEQO UEPOG
TWV E10aVWywyV Kal eEaywywy and 1a Kpdtn MEAn Tng
EE oe KUpleg KaTNyopieg BaAcIKwWy NEoidvTwy SIATPodAGS,
EVEPYEIQG Kal MPWTWV UAWV. YE OPICUEVEG KATNYOPIES,
nePICoOTEPO And 70 859% TOU CUVOAIKOU OYKOU TOU ENOPIOU
peTagpgpeTal dia BaAdoong, onwg oTa dnNuUNTEIaKA (939%),
oe CwIkA Kal GUTIKA AIMn karl éAaia (86%), o un cidnpouxa
HeTaAAeUUaTa (93%), o PeTAAAeUUa XaAkoU (97%)°. To
90% TWV CUVOAIKWYV EICAYWYWY KpioIuwV MewTwy YAWY, Ol
onoieg eival anapaiTnTeg yia TNV oikovopia TNG EE, Adyw TNG
SIAcUVOECNG TOUG e OAEG TIG BIOUNXAVIEG KAl TNG ONUACIAg
TOUG OTNV NApaywyr] cUyXPovwy KAl KaBapwY TEXVOAOYIKWYV
NPOIOVTWY, UeTadEpovTal eniong dia BaAdoong.

O BaAdooieg UETADPOPES KaTEXOUV eniong 101aiTepa
oNUAvTIKO POAO GTO EVOOKOIVOTIKO €UNOPIO, KABWS N EE
BaociCetal otn vauTiAia yvia To 33% Tou £0WTEPIKOU TNG
gunopiou™®. H NauTiAia Mikpwv AnooTtdoswy (SSS) eival
KABOPIOTIKN VId TO KOIVOTIKO £UNOpIo evwd Tautdxpova
anoteAei éva and ta nAgov GIAIKA MPog To NePIBAANOV UECA
peTadopda. MapéxovTag Tn duvatdTNTa Vid anocupddenon
TV 0OIKWY A&OVWV UE ONUAVTIKA UIKPOTEPO anoTunwua
CO, og ox€on Pe AAAOUG TOUEIG HETAPOPWY, N MPOWBNoN
NG BIWOoIUATNTAG KAl avTaywvIioTIKOTNTAG TG NaAuTIAIag
MikpwV ANooTAcswY MNEENEl va Napaueivel mpotepaldTnTd
vId TOUG eUpwnaikoUs Becuoud.

ENQZIZ EAAHNQN EDQOMNAIZTON
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Shipping is crucial for the welfare of EU citizens
as it ensures the supply of the vast majority of
raw materials, energy, food and other staples.
Seaborne trade accounts for the greatest part
of the quantities imported and exported from
EU Member States for the main categories of
basic food products, energy and raw materials.
In some cases, more than 85% of total trade
volume is carried by seq, such as cereals (93%),
animal and vegetable fats and oils (86%), non
ferrous ores (93%), copper ore (97%)°. 90% of
the total imports of Critical Raw Materials, which
are essential to the EU economy due to their
links with all industries and their importance for
modern and clean technology products, are also
transported by sea.

The maritime transport also plays an especially
significant role in the intra-EU trade, as the EU
relies on shipping for 33% of its internal trade™.
The Short Sea Shipping (SSS) sector is pivotal
in serving the EU trade while at the same time
being one of the most environmentally friendly
modes of transport. Enabling the decongestion
of roads and with lower carbon footprint than
other transport segments, the promotion of
a sustainable and resilient Short Sea Shipping
sector in Europe should remain a priority for the
EU institutions.

9. Eurostat Database, International Trade in Goods,
deBpoudplog 2022

10. Eupwnaikn Enirponr, EU Transport in Figures, Statistical
Pocketbook 2021

9. Eurostat Database, International Trade in Goods,
February 2022

10. European Commission, EU Transport in Figures,
Statistical Pocketbook 2021
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H eAANVIKA vauTIAIQ €xel ueydAn oTpaTnyIKA onuascia yia Tnv
EE, kKabwga:

Eival kaBopIoTIKN via TNy eEacddAion Tou epodiacuoU
TNG EE pe evépyeia kal dAAa Baoikd ayadd.

EEunnpeTel To elcaywyikd Kal eEaywyikd eundpio TNG
EE, anoTeAwWVTAg ToV KUPIO Bpaxiova Twv UETAPOOWY
™G

Me TIGavnouxieg TNG EE via TNV evepyEIakr TNG AcdAAeld
va au&dvovTal, 0 eEAANVOKTNTOG OTOAOG Kal 18IaiTEpa
TA NAoIQ Mou peTad®€pouv AvOpaka, NMETPEAAIO KAl
npoidvTa NeETEEAQIOU, KaBWG Kal uypornoinuéva agpid
(LNG/LPG) €xouv kpiolun onuaocia yia TN dIdopdaiion
TWV EICAYWYWYV EVEQYEIAS KAl AAAWY BACIKWY MPOIOVTWY
otnv EE and JSIapopeTIKES KAl AMOUAKPUOUEVES
MEPIOXES CTOV KOOUO, DIEUKOAUVOVTAG TNV VA MNEPIOPICEI
TNV €€dPTNON TNG and NEPIOPICUEVO APIBO XWPWV.

H EE eiodyel To 97% TwV avaykwy TNG O NETREACIO KAl
npoidvTa NeTpeAaiou, KaBWS Kal To 83,6% Kal To 35,8%
TWV AVAYKWY TNG O QUCIKO AEPIO KAl OTEPEX OPUKTA
KauolyaavTioToixa". And Tig ev ASYW EI0AYWYEG, TO 84%
TOU apyou netpeAaiou, To 76% npoidvTwy NeTpeAaiou
Kal TO 399% TwV NocoTATWY LNG/LPG, ueTapgpovTal dia
BaAdoong™

+ O eA\NVOKTNTOG OTOAOG gival og B€on va mpoodpudleTal
dueca oTIG OIaPKEIG HETABOAEG TwV MNAYKOCHIWY
EUMOPIKWY POWY, KABWS Kal o oxedIAoUoUg NAoiwy
HE  BEATIWHEVA  XAPAKTNEIOTIKA — anodoTIKATNTAG,
AaoPAAEIAg KAl MPOCTACIAG TOU NEPIBAAAOVTOG.

H oTpaTnyIkr onuacia TNg eAANVIKAG VAUTIAIQG yia Tnv EE
avadeikvUETal NEPAITEPW OTO MAQICIO ToOu augavouevou
avtaywviopoU and TIG dOIaTIKEG XWPEES, TWY Ornoiwv N
OUVOAIKH NMAolokTNoia avanTuooeTal paydaia, kepdiZovTag
OAOEVa Kal HeyaAUTEPO HEPISIO TNG MAYKOOUIAg ayopda.

Ye ebvikd eninedo, n EAANVIKA VAUuTIAid MNapapével
oTPATNYIKO MAEOVEKTNUA, 1IDIAITEPA CNUAVTIKO Kal yia TNV
£AANVIKN oikovopia. O16aAdoCIEG UETAPOPES CUVEICHEPOUV
nepIccdTEPO and To 3% TNG akaBdpIoTNG NPOCTIOEUEVNG
a&iag Kal avépxovTal CUVOAIKA Mnepinou oto 7% Tou AET
(dueoa kal EuUeca), NPOohEPOVTAG oXeddV 200 XIAIAdEG
Bgoeig gpyaciag®. Mapexouv €nioNg CNUAVTIKES KABAPEG
€I0P0OEC OTNV EAANVIKA olkovopia. To 2021, ol €ICPOEG
OTO EAANVIKO 1000UYVIO NANPWUWY and TIg BaAdooleg
HETAPOPES, OXI udvo Eenépaocay Ta enineda Tou 2019, ueTtd
TNV Udeon nou MpokARBnke To 2020 and Tnv navonuia
COVID-19, aAAd eniong eival ol UPNASTEPES MOU €XOUV
KaTaypadel uetd 1o 2008 Kal avépyxovTal o ndvw and 17
SioekaTopUpla eupw (Figure 14). Eival eniong agloonueiwTo
OTI N €eAANVIKF VAuTIAIa NApExel auTEG TIG EI0POEG OTNV
EANGSa and diIdgpopeg Neploxeg Tou kodopou (Figure 15).

Greek shipping is strategically important for the
EU as:

It is pivotal in securing the EU’'s supply of
energy and other essential commodities.

It serves the EU’s import and export trade by
being its main transport arm.

With the EUs energy security concerns
on the rise, the Greek-owned fleet and
in particular its coal carriers, oil tankers,
product tankers and LNG/LPG carriers
crucially secure and allow for diverse
sources of energy and other essential
goods imports into the EU from remote
regions of the world, thereby facilitating its
need to reduce its dependency on a limited
number of countries.

The EU imports 97% of its oil and petroleum
products needs, 83.6% of its natural gas
needs and 35.8% of its solid fossil fuels
needs”. Out of these, 84% of crude oil, 76%
of petroleum products and 39% of LNG/LPG
imports are transported by sea™.

The Greek-owned fleet is highly responsive
to shifts in trade patterns and able to
readily adapt to major reorientations of
global trade flows and to ship designs with
better efficiency, safety and environmental
characteristics.

The strategic importance of Greek shipping for
the EU is further highlighted in the context of
the growing competition from Asian countries,
whose aggregate shipowning is developing
rapidly, gaining increasingly higher global
market share.

At a national level, Greek shipping is clearly a
strategic asset and especially significant for the
Greek economy. Maritime transport contributes
more than 3% of the gross value added and
accounts for almost 7% of the Gross Domestic
Product (directly and indirectly), offering 200
thousand jobs®™. It also provides sizeable net
inflows to the Greek economy. In 2021, inflows to
the Greek Balance of Payments by sea transport
not only surpassed the 2019 levels, after the
slump caused in 2020 by the outbreak of the
COVID-19 pandemic, but are also the highest
recorded after 2008, amounting to more than
17 billion euros (Figure 14). It is also noteworthy that
Greek shipping provides these inflows to Greece
from diverse regions of the world (Figure 15).

1. Eurostat Database, Energy Dependence, MdpTiog 2022

12. Eurostat Database, International Trade in Goods,
DeBpoudplog 2022

13. Boston Consulting Group, 2013 & Deloitte, 2020

1. Eurostat Database, Energy Dependence, March 2022

12. Eurostat Database, International Trade in Goods,
February 2022

13. Boston Consulting Group, 2013 & Deloitte, 2020
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FIGURE 14

Foreign Exchange Earnings of Greece from Sea Transport (2011-2021)
(in million €)
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Source: Bank of Greece, 2022

FIGURE 15

Foreign Exchange Earnings of Greece from Sea Freight Transport by region (2020)
(in million €)
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Source: Eurostat Database, Balance of Payments - International Transactions, February 2022

H &€AAnvikA vauTiAia anoteAei diaxpovikd
TOMEQ OTPATNYIKAG oNpaciag yia Tnv EAANVIKA
olkovopia. AlacpaAilel eniong Tov epodiacud
TPOPIHWY, MPWTWV UAWV KAl €VEPYEIQG OTNV
Eupwdnn Kal NayKOoUiwG.
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EMIMOPIO KAI
MPOXTATEYTIZMOX

TRADE AND
PROTECTIONISM

KOAMNOX THX NOYINEAX:
N NeipaTeia kal n €&vonAn AnoTeia
NPEENEI va avTIMETWMICTOUV TWwEa

GULF OF GUINEA:

it is now the time to combat piracy
and armed robbery

EvioXxUovTag To NOAUNEPES EPNOPIKO cUoTNUA Revitalising the multilateral trade system

H €EANAWON ECWOTPEDWY MOAITIKWY KAl O EUMNOPIKOG
NEOOCTATEUTIONOG, 0 cUVOUAOUS E £va eEA0OEVNUEVO
MOAUMEQPEG  UMOpIKO  oloTnua  €Xouv  apvnTIko
avTikTuno, eunodiCovTag Ta KPATN va enwdeAnbolyv
NAAPWS and TIG UNNEECIESG TwV BAAACCIWY UETAPOPWV.
YUudwva pe Tov Opyaviopd OIKOVOUIKAG uvepyaoiag
Kkal Avdntuéng (OECD), ol ©aAdooleg UETADOPEG
napauevouy €vag and Toug Topeic unnpeciwyv (795
and 22) Pe TOUG MEPICCOTEQOUS MEPIOPICHUOUS
SpacTtneionoinong.  Edv  kdBe xwpa edpdppole
HETPA AMEAEUBEPWONG OTOV TOUEA TwV BaAdCCIwV
HeTad®opwy, nepiopiovtag katd 50% Tnv andkAion
rnou gxel anod TIG XWPEG HE TIG KAAUTEPEG eMIDOCEIG, TO
EUNOPIKO KOOTOG Ba HeIwvOTaV KATd 4% £wg 149%™,

Mia 1oxupr naykoouia oikovouia eEapTdTal o YeydAo
Babud and TNV NPOCAPUOCTIKOTNTA TWV KAVOVICTIKWY
pubuicEWY Kal TWV AKOAOUBOUUEVWY  MOAITIKWY
OE TPEXOUOEG KPICEIG KAl TNV AnOTEAECUATIKOTNTA
auTtwyv. YNnd autd To npiocua, ol UnnEecieg Baidooliwy
LETAPOPWY MEEMNElI va ArnOTEAECOUV MNPOTEPAIOTNTA
OTIG EUNOPIKEG MOAITIKEG TWV KUBEPVACEWV.

Ma 10 okond autd, o Maykdouiog Opyavioudg Eunopiou
(WTO) kai 7o 10XU0OV MOAUNEPES gunopikd oUoTnUA
MNEENEI va UETAPPUBUICTOUY, WOTE va UloBeTNBel €va
OUOIaoTIKO Kal ENWPEAEG NACICIO yid TNV Naykoouid
OlKovouia kal To SIEBVEG sundplo.

H vautiAiakr) Blounxavia tdooetal cbevapd Unép Tng
€NAVEVAPENG Twv dlanpayuaTteUcewy OTO  MNAQIcIO
Tou WTO Kal eiIdIkdTepa TNG MeVIKAG Xupdwviag yia To
Eundpio  Ynnpeolwyv  (GATS), nNpPOKeIUevou  va
nepIANGOoUV G AUTHV Kal 0l BAAACCIEG UETADOPEG.

The proliferation of inward-looking policies
and trade protectionism, together with
a weakened multilateral trading system
have a negative impact, preventing nations
from reaping the full benefits of efficient
maritime transport services. According
to the Organisation for Economic Co-
operation and Development (OECD),
maritime transport remains one of the
service sectors most affected by restrictive
measures (7™ out of 22). If every country
implemented liberalisation measures in
maritime transport, closing 50% of the gap
to the best performing countries, trade
costs would be reduced by 49 to 149%™,

A strengthened global economy depends
largely on the effectiveness of regulatory
and policy responses to current crises
and maritime transport services must
accordingly be prioritised in the trade
policies of governments.

To this end, the World Trade Organization
(WTO) and the current multilateral trading
system must be reformed to achieve
meaningful and beneficial arrangements
for global trade and economy.

The shipping industry is strongly in favour of
the resumption of negotiations under the
WTO on the General Agreement on Trade
in Services (GATS) to include a focus on
maritime transport.

ANaiTeiTal Yia nio CUVTOVICUEVN NPOCEYYIoN Ot OIEBVEG
eninedo via TNV AnOTEAECUATIKA KATAMOAELNON
TNG nelpateiag, 18iwg oTov KOANo Tng Mouvéag. Mia
ouvduaouevn avTidpaon and Ta NapdkTia KedTn Tou
KOAMou Tng lMoulveéag kal TN digbvry kolvdTnTa £ival
anapaiTnTn yia TNV KATaoTOAr TNG NEIpATEIAC.

H avdAnyn evepveikdy oTo nAdicio TG “Maritime
Situational Awareness” oTnv ev Adyw nepioxr) 6a
neplopicer TN duvatdéTNTA TWV MNEINATWY va OPOuV
eAeUBePQ, EMITOENOVTAG ANOTEAECHATIKOTEPN
avdnTuén Kal  enixeipnon  VauTIkwy — SUVAUEWV.
Eyxeiprjuata, onwg 10 “EU Maritime Presence” 6a
MEEMElI va evIoXuboUv MePAITEPW HE TNV €PApUoVyn
PEAAIOTIKWY KAl ANOTEAECUATIKWY OPACEWY KATd TNG
neIpaTeiag Kal TNG £vonANng AnoTeiag.

Amore concrete and coordinated approach
at international level is needed to effectively
combat piracy, in particular in the Gulf of
Guinea (GoG). A combined response by the
GoG States andtheinternational community
is essential to achieve suppression of piracy.

The development of coherent “Maritime
Situational Awareness” will reduce the space
in which pirates can operate with impunity
by allowing for more effective deployment
of naval assets and response. Projects, such
as the “EU Maritime Presence”, should be
further strengthened by implementing
feasible and effective actions against piracy
and armed robbery.

Ta nepioTaATIKA neipaTeiag kKai  €vonAng
Anoteiag oe OA0 TOov KOOHO Kail €18IKA oTov
KoéAno Tng Nouivéag, ocuvexiCouv va anoTeAouv
angiAfl yia Tn vl vauTiAia kai napdyovTta
anooTabgponoinong yia Ta KPATn TNG NEPIOXAG.

O10aAdooieg ueTadopE napapévouy €vag anod
TOUG TOMEIG UNNPECIWV PJE TOUG NEPICCOTEPOUG
nepiopicpoug dpacTnplonoinong, N eAaxioTo-
noinon TwvV Onoiwv NPENEl vd aAMNOTEAECEI
NPOTEPAIOTNTA TWV EUMNOPIKWY MOAITIKWV TWV
KUBEPVAOEWV.

14. OECD, OECD Services Trade Restrictiveness Index: Policy Trends 14. OECD, OECD Services Trade Restrictiveness Index:
up to 2022, deBpoudpliog 2022. Policy Trends up to 2022, February 2022
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KOINQNIKA
OEMATA

O KaBopPIOTIKOG POAOG TWV VAUTIKWV CE KPICIUEG
nepiédoug

AV Kal €xouv Nap€ABel dUo £Tn and TNV euddvion TNG
navdnuiag Tou COVID-19, e€akoAouBouv va IoXUouV
TAEIOIWTIKEG  anayopeUcelG  Kal  MeEPIoOpIoUol o
APKETEG XWPES Tou kdOopou. Eniong e€aimiag autou,
napoucidZovtal  akdun OUCKOAIEG OTIG  AAAAVEG
NANPWUATWY, OTIC  ANOVAUTOAOYNCEIS  Kal  OTnv
MEOCWPEIVA anoRiBacn Twy VAuTIKWY oTny Enpd.

O1 Opvaviouoi Twv Hvwpévwy EBvy (IMO, ILO™,
UNCTAD kal WHO™) €xouv KaA£oel TIG KUBEPVACEIS Kal
AAOUG TOUG EVBIAPEPOUEVOUG VA CUVERYACTOUV yId TNV
QVTILETWNION TV NEOBANUATWY CXETIKA UE TIC AAAAYES
TWV NANPWHATWY, avayvwpeiZovTag Toug vauTIkoUg
WG oUCINSEIG £pyAlOUEVOUG, MPOWBOWVTAG TOV KATd
npoTePAIOTNTA €UBOAIACUO TOUG Kal EEQINWVTAG TOUG
and TNV UMOXPEWOoN MEOCKOUICNS MNICTOMOINTIKOU
euBoAIaocuoU katd Tou COVID-19, OTIG NEQINTWOEIG MOU
auTd anoTeAel NpolndBeon e1IcdS0U CE Wia XwEa.

SOCIAL
ASPECTS

Seafarers’ critical role during crises

More than two years since the outbreak of
the COVID-19 pandemic, travel bans and
restrictions imposed by governments to
contain the virus are still in place in most
parts of the world, still causing disruptions in
crew changes, disembarkations and shore
leave.

UN agencies (IMQ, ILO™, UNCTAD and WHQO'™®)
are urging Governments and all relevant
stakeholders to collaborate to address the
crew change crisis, by designating seafarers
as key workers, prioritising their vaccination
and exempting them from national policies
which require, as mandatory condition for
entry, proof of COVID-19 vaccination.

15. International Labour Organization / AleBvrig Opydvwon Epyaciag
16. World Health Organization / Maykdouiog Opyavioudg Yyeiag

15. International Labour Organization
16. World Health Organization

w ey

Ol vauTIkol Napauévouy oTNV MPWTN YPAuUR Twv
NEOCNABEIY TNG VAUTIAIAKAG Blopnxaviag yia tnv
eUpubun dieEaywyn Tou Naykoouiou eunopiou. H uyeia
Kkal N aoddAeld Toug npénel va dladuiaxbouly, Je TN
ouvenn edpapuoyn Twv SIEBVOV MPWTOKOAAWY KAl
odnNYIWV.

O1 iIdIEG apx€G vIa TNV MPOCTACIA TNG UYEiag Kal TNG
AoPAAEIAG TWV VAUTIKWY Ba npgnel va tnenBouv Kal
OTO MAQicIo TNG eEeANIcodEVNS Kpiong oTnv OQuKpavia,
AauBavopgvou unoyn o1t QUKPAVoi kKal POoo! vAuTIKol
anoteAolv To 14,5% TOU NaykOOUIOU VAUTEQYATIKOU
Suvapikou.

Seafarers have remained at the forefront of
the shipping industry’s efforts to maintain
the smooth operation of global trade. Their
health and safety must be safeguarded,
as well as the consistent application of
internationally agreed protocols and
standards.

Thesameprinciplesregardingtheprotection
of seafarers’ security and wellbeing must be
upheld in the context of the ongoing crisis in
Ukraine, bearing in mind that Ukrainian and
Russian seafarers represent 14.5% of the
global workforce.

O1 vauTikoi napapévouv oTnV NpwTn YPAUMHA
TWV NPOonaBEsIwV TNS VAUTIAIAKAG Blopnxaviag
via TV &Upubun die§aywyn ToUu NAaykOouIiou
eynopiou. H uyeia kal n acgpdAesid Toug Oa
npénel va diagpuAaxBbouv katd Tn SIAPKEIA TNG
ouvexifoyevngnavonuiagkalTNGeEEAICOONEVNG
YEWNOAITIKAG Kpiong oTnv Eupdnn.
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MEIQXH EKNOMIMQN AEPIQN TOY
O©EPMOKHIIOY AINO TA NAOIA

E&eAigeig otov IMO

‘Eva and T1a onuavtikdtepa NTAUATA  VAUTIAIGKAG

NOAITIKAG via TN SIEBVH Kal TNV EAANVIKN VaAUTIAIQ €ival n
LEIoN TV eKNOUNWY aspiwyv Tou Bgpuoknniou and
Ta NAoia, N onoia anoTteAsi avandonacTo HEPOS TwWV
NAaykOOUIWY MPOCNABEIV VId TNV AVTILETWNION TNG
KAIIATIKAG AAAQYAG Kal OXETICETAl UE TOUG PIAODOEOUG
neEPIBAAAOVTIKOUG GTOXOUG Nou €xouy TeBei and Tov IMO
Kkalrtnv EE.

O1 oT1dxXOo! yIa TN UEion TwV EKMNOUMNWY AsPiwV Tou
Bepuoknnioy, ONwg ouddwva CuPdPWVABNKAY CTO
nAdiolo TNG APXIKNG XTPATNVIKAG Tou MO (2018),
BpiokovTtal os TpoxId avaBewpnong wWoTe va TeBouv
Mo PIAGDOEDI OTOXO!I UNOEVIKWY EKMOUNWY AvOpaKAa.
H vauTiAiakn Blounxavia epydZeTal cUCTNUATIKA yIa ToV
KaBoploud Twv NpolnoBecewy nou Ba unopoucav va
KATACTACOOWV EPIKTOUG TOUG OTOXOUG VIA UNOEVIKEG
«vaBapegy (Net) emoleg eknoungg CO, péxpl To 2050,
OUVEXICoVTAG NAPAAANAC TIC MPOCHABEIES YIA UNOEVIKES
«KaBAPESy (Net) eknounég oTo CUVOAO OAWY TwWY AEPIWYV
TOU BepOKNMIoU TO CUVTORGTEPO SuvaTo.

H eniteuEn TETOILV  PIAODOEWY OTOXWY  ArOTEAE]
ONUAvTIKA MEOKANCNH yIia TN VAuTIAIakr Blounxavia.
Anaireitar onuavTiky Npoodog oTny avdnTuén VEwV
EVAAAKTIKWV KAUGCIWY KAl TEXVOAOYIWY XAUNAWY Kal
HUNOEVIKWV exkmounwy dvBpaka. H dueon npowbnon
TNG KalvoTopiag Ba Atav duvaTr Péow TNG dnuioupyiag
evdg  Aigbvolug  Tapeiou  NauTiAiakng  ‘Epesuvag
(International Maritime Research Fund - IMRF). To IMRF
Ba xpnuaTtodoTeiTal and CUVEICPOPES TNG VAUTIAIAKAG
Blopunxaviag, Ue owkond va enicneudsl n  avanTuén
OIKOVOUIKA  BIOOIHWY, KATAAANAWY KAl ACHAAWDYV
VAUTIAIAKWY KAUGIIWV XAUNAWY KAl UNOEVIKWY EKMOUMWV
AvVOPAKA Kal TEXVOAOVYIWV NMEpdwong, anapdaitnTwy yia TNV
aneEdpTnon TNG VauTIAiag and Tov opuKkTo dvBpaKa.

REDUCTION OF GHG
EMISSIONS FROM SHIPS

Developments at IMO

Being one of the most significant shipping
policy issues for the international and the
Greek shipping industry, the reduction of GHG
emissions from ships forms an integral part of
the global efforts to mitigate climate change
and relates to the ambitious environmental
objectives set by the IMO and the EU.

The levels of ambition as agreed unanimously
in the IMO Initial GHG Strategy (2018), are now
set to be revised into more ambitious zero
emissions targets. The shipping industry is
consistently working towards defining the
conditions that could make a net zero target
of the total annual CO, emissions feasible by
2050 while pursuing efforts towards net zero
GHG emissions as soon as possible.

Meeting such ambitious targets poses a
considerable challenge to the shipping
industry. Major advances in developing new
alternative low and zero-carbon marine fuels
and technologies are necessary. A rapid
acceleration in innovation would be possible
through the establishment of an International
Maritime Research Fund (IMRF), to be funded
by contributions from the shipping industry,
in order to expedite the development of
economically viable, fit for purpose and
safe, low and zero-carbon marine fuels and
propulsion technologies, without which the
shipping industry cannot decarbonise.

« H uobétnon evdg  KATAAANAOU  NaykOouIoU
ayopakevTpikoU HeTpou (Market-Based Measure -
MBM)yia TN d1e0vh vauTIAIa Ba npoodpE£pei NEPICCOTEPEG
AuvatoTNTEG VIa TNV €NITEUEN TwV PIAGDOEWY aUTWV
oToxwv. H ‘Evwolg EAM vwv  EdponAicTwv  (EEE)
unooTnpidel obevapd Tnv npdtacn Tou ICS kal Tng
INTERCARGO oTov IMO, n onoia kaTtadeikvuel &1l €va
MBM nou BaciZeTal o€ UNOXPEWTIKA cuvelodopd (levy-
based) Twv nAciwy avd ekneUnopevo Tovo CO, Ce EIBIKO
Taueio yvia To KAiua, 6a unopoUoce va Tebsi ypriyopa os
epapuoyn yIa va eNITaxuvoei N avanTuEn TEXVOAOVIWY
KAl KAUOIWY UNOEVIKWY EKMOUNWY AvBpakKa.

ENQZIZ EAAHNQN EDQOMNAIZTON
UNION OF GREEK SHIPOWNERS

The development of an appropriate
global Market-Based Measure (MBM)
for international shipping could present
more possibilities for such targets to be
achievable. The Union of Greek Shipowners
(UGS) firmly supports the ICS and
INTERCARGO’s proposal to the IMO which
demonstrates how a levy-based MBM,
based on mandatory contributions by ships
per tonne of CO,emitted to an IMO Climate
Fund, could be put into effect quickly to
expedite the deployment and uptake of
zero-carbon technologies and fuels.

H avTIigeETWNION TOU NAyKOOUIoU NPOoBAAMATOG
TNG KAIMATIKAG AAAAynS anaiTei NAaykOOMIEG
AUceig. H EEE unooTnpilel 611 a§idoniota péETpa
via TN vauTiAia ynopei va cupgpwvndouv Kal va
edpapuooTouyV Hévo PHEow Tou IMO.

E&eAigeig otnv EE

H EEE enikpdTtnoe TNV avayvwpion and Tnv Eupwnaikn
ErmTtoonry Tou OopikoU pdAou Tou GOpPEd  rou
EKUETAAAEUETAl  gunopikd  To  nAoio  (commercial
operator) via Tnv anavbpakornoinon TNg VAUTIAIAg,
onwg npokUdntel and TIG OXETIKEG VOUODETIKEG
NPEOTACEIG avadopIKA UE TN CUKNERIANYN TNG VAUTIAIQG
oT1o XUoTnua Eunopiag AIKalwUdTwy EKNounay TNG
EE (EU ETS) kal Tnv npwTtoBouAia FuelEU Maritime.
QoT1d00, N EEE €xel ekppdoel coBapég enipUAdEEIS via
TNV KATAAANAOANTA Kal TNV AMOTEAECUATIKOTNTA TWV
SUO auTwyv NPoTdoewyY, KABWS KAl yid TNV anaimnon
eEwedadIKNG epappoyng Toug (extra-territoriality).

EUETS

+ H EEE pad pe TNV Evon Eupwndikwy EQONAICTIKWV
Evwoewyv (ECSA) unootnpiouv oBevapd oOTI eival
ugioTng onpaciag n opdr edappoyn TNG ApxNg «o
punaivwy NANPWVE» oTNV supwndikry Odnyia EU ETS,
N onoia 6a npénel pnTd va avayvwpeidel Tl 0 PoPEAg
MouU eAEYXEl TNV EUMOPIKA ASITOUpyia Tou mAoiou Ba
KAAUMTEI Ta KOOTN CUPUOPPWONG MOU Aropeeouy and
TIG anaitnoelg Tng Odnyiag.

H EEE xaip€tioe Tnv €kBeon Tou e€lonynTrl Tou
EupwnaikoU KolvoBouAiou yia To EU ETS, n onoia
unooTneiCel TNV  apxf «O punaivwv MNANPWVEL,

Developments at the EU

The UGS welcomed the recognition of the
commercial operator’s structural role in
shipping’s decarbonisation, as indicated
in the European Commission’s proposals
regarding the inclusion of shipping in the
EU Emissions Trading System (EU ETS) and
the FuelEU Maritime initiative. However, it
expressed its serious concerns about their
suitability and effectiveness and about
the dimension of their extra-territorial
application.

EUETS

The UGS together with the European
Community Shipowners’ Associations (ECSA)
firmly support that it is of paramount
importance the “polluter pays” principle
is properly applied in the EU ETS Directive,
which should indisputably recognise that
the commercial operator shall cover the
costs of compliance of the ship which arise
from the Directive’s requirements.

The UGS has welcomed the European
Parliament Rapporteur’s report on the
EU ETS, which supports this principle
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Kabwg Kal TNV idpuon evog eidikoU Taueiou yia Tnv
anavBpakonoinon Tou KAAd0oU TNG VAUTIAICG,

H supwndikr vauTiAlakr) Blounxavia npoocdokd &Tl ol
ev e€eAi€el oulnTNoEeIg HETAEU TWV BECUIKWY OPYAVWY
TNG EE Ba KaTtaArEouv og PEAAICTIKEG KAl EPAPUOCIUES
Ano@pAcEeIg OXETIKA e TNV €vTagn TNG VAuTIAiag oTo EU
ETS, ol onoieg 6a dIadpUAAEOUY TNV AVTAYWVICTIKOTNTA
Kal TN BICIUATNTA TOU KAGDOU.

as well as the establishment of a sector-
dedicated Fund to enable the shipping
industry’s decarbonisation.

The EU shipping industry anticipates that
the ongoing deliberations between the
EU institutions will result in pragmatic
and enforceable decisions regarding the
inclusion of shipping in the EU ETS, which
will safeguard the competitiveness and
sustainability of the sector.

Na Ttn JdiatApnon TnNG PBIWCINOTNTAG TNG
EUpWNAikAg vauTiAiag, 6anpénelvanpoPAedpOei
otnv Odnyia EU ETS n unoxpéwon Tou popéa
nou eA€yxel TNV EMNOPIKA AgITOUpyia TOU
nAoiou va KaAUNTEl Ta KOOTN CUUHOPPWOoNG HE
Tnv Odnyia, cUpPwva Ye TNV apxn «O PUNAiVwV
NANPWVEI».

FuelEU Maritime

O npoteivopevog  Kavoviopdg FuelEU  Maritime
€I0dyel anaitTNoeIg OXETIKA E TNV €vTaon Aavepakad
TWV KAUGCIUWY Mou Xpnoldonolouvtal oTa nAoiq, site
autd ayopdlovTtal otnv EE eite ek1dg EE. Eyeipel
O OOBAPEG AVNOUXIEG OXETIKA PE TNV ENdPKEId
napaywyng, dIavoung Kal Npoundeiag Twy avaykaiwy
Kal KaTAAANAWY via Xprion BIWoIUwWY KAUoiuwy oe
naykoouio eninedo. Ouoiwg, avnouxieg eyeipovTal
Kal yia nbavr) oTPERAWGCN Tou avTaywviouoU PeTagy
MEOUNBEUTWY KAUusiwy TNG EE Kal TRITWV XWPEWY, AAAd
Kal LETAEU AIEVY TNG EE Kal AIUEVV TRITWY XWPWY,
10iwg ekeivoov mou yerTviddouy pe TNV EE.

H EEE unooTtnpiCel TNV NnpdTacn Tng EAAASAG via:

- TN B€onion euBUvNg TWV MEPOUNBEUTWY VAUTIAIAKWY
Kauoiuwy TNG EE via 1o dplo €vraong avBpaka Twv
Kauoiuwv nou diaTtiBevTal oe NAoia oe Aiudvia und n
dikalodooia KpaTwy MeAwy TnG EE, kal

- TNV €€aipeon Twv sioepxouevwy Tagidiwyv o AlUEva
KpdTtoug Mgloug Tng EE and Tnv edapuoyr) Tou
Kavoviouou.

MNPOKeIUEVOU va QVTILETWNIOTEl n EANEIPN
SIaBecIUATNTAG KATAAANAWY KAUGIHWY OTNY ayopd TNG
EE - 1) naykoouiwg - npgnel va eicaxbei diatagn oTtov
npoTeivopevo Kavovioud yia TNy €kdoon evtunou un
SlabeciudTNTag anaroUpevou Kauoipou (FNAR), onwg
auTr) nou npoBAEneTal NdN oTto MapdpTnua VI TNg AX
MARPOL.

FuelEU Maritime

The proposed FuelEU Maritime Regulation
introduces requirements on the GHG
intensity of the fuels used on board ships,
either purchased in the EU or outside the
EU. It raises serious concerns regarding the
global availability of adequate production,
distribution and supply of appropriate and fit
for purpose sustainable fuels and regarding
the potential distortion of competition
between EU and non-EU fuel suppliers and
between EU and non-EU ports, especially
those ports in neighbouring third countries.

The UGS supportsthe Greek Administration’s
proposal for:

- the responsibility on the part of EU
maritime fuel suppliers for the GHG
intensity limit of the fuels supplied to ships
at ports under the jurisdiction of an EU
Member State, and

- the exclusion of the incoming voyages
from the application of the Regulation.

In order to deal with the lack of availability of
suitable fuels in the EU market - or globally -
a Fuel non-availability report (FNAR), as the
one thatis already provided in the MARPOL
Annex VI, needs to be introduced in the
proposed Regulation.

H anavBpakonoinon TNG VauTIAIag anaiTel va undpxouv
EUPEWG OIaBgoiua  evaAAaKTIKA vauTIAlakd  kaldolua
XAUNAWY KAl UNOEVIKWY  EKMOUNWY  AvBpaka r/Kal
MPWTOMOPIAKES TEXVOAOYIEG Mpdwong. Ma To okond
autd, anaiTeital oTevr) ouvepyaoia Kal  avaAnun
Spdoewy and oAa Ta evdiapepdUEVA PEPN OTNY AAUGCIOA
epodlacol  (Napaywyoi KaAuoiuwy Kal  EVEPYEIAS,
VAUMNYEIQ, KATAOKEUAOTEG VAUTIKWY UNXavwy, Aludvia
KAM).

ENQZIZ EAAHNQN EDQOMNAIZTON
UNION OF GREEK SHIPOWNERS

Full decarbonisation of shipping requires
alternative, low and zero-carbon marine
fuels and/or breakthrough propulsion
technologies to become widely available. To
this end, close cooperation and action of all
relevant stakeholders in the supply chain (fuel
producers and energy providers, shipyards,
engine manufacturers, ports, etc.) is required.

HeubuvnyiaTtnvavdantugnkaiTn diabeciydTnTa
AVAVEWOCIUWY EVAAAAKTIKWV KAUGCIHWY AVAKEI
OTOUG  nadpaywyoUug  Kal  NpopnOsuTEg
VAUTIAIGKWV Kaucipywy. To nedio epapuoyng
Tou Kavoviopou FuelEU Maritime ©6a npénel
va NEPIOPICTEI OTA vVAUuTIAIOKA Kauoiud rnou
diaTiBevTal og Aiyéveg Tng EE.
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APAXTHPIOTHTEXZ THX EEE
ABOUT THE UGS

And 10 1916, N EEE exnpoocwnel Ta eEAANVOKTNTA EUNOPIKA
nAoia dvw Twy 3.000 gt und eAANVIKNA Kal AAAEG CNUAIEGS.

H EEE unooTnpicel kal npodyel MOAITIKES Nou eEacdaAiCouv
£va NEAyHaTikd avtaywvioTIKO eniXEIpNUATIKO NEPIBAAAOY,
TO EAEUBEPO ELNOPIO, KAVOVEG KAl KAVOVICUOUG NAyKOCUIAg
£PAPHUOYAS Kal NPWTIOTWS TNV aopdAela TG JwnAg oTN
BdAacoa Kal TNV NEPIBAAAOVTIKA BlwoludTnTa.

Me £€0pa Tov MMeipald Kal UOVIUOUG EKMPOCWIIOUS OTIG
BpUEEAAEG Kal TNV OQudoIyKTov, N EEE napakoAouBei oTevd
TIG €€eAi€eig oto Aigbvry NauTtiAlakd Opyavioud (IMO),
otn Aigbvr) Opydvwon Epvaciag (ILO), otov Opyavioud
OIKOVOUIKAG  Xuvepyaciag kal  Avdantuéng  (OOZA),
oT0 AIgBVEG Epnopikd EnmpeAntipio (ICC) kar dAAoUg
naykOouIoug opyaviouougs. H EEE sival péAog Tou Alebvoug
NauTikoU EnipeAntneiou (ICS) kal TG ‘Evwong Eupwndikwy
EdponAioTikwy Evwoewy (ECSA), evid CUUUETEXEI OTNV
Eupwnaikry Oikovouikr & Koivwvikr Ermtponn (EOKE) Kal
oTnv OIKOVOUIKA Kal Kolvwvik Enimpornr) TNG EAAASOG
(OKE). Eniong, n EEE eival uEA0G Tou APKTIKOU OIKOVOUIKOU
YupuBouAiou (Arctic Economic Council - AEC).

H EEE OiaTnpsl oTeveg ox€oelg ocuvepyaoiag pe dlgbvn
Kal eupwnaikd Becuikd dpyava, Kabws Kal e dIeBveig
evllapepduevoug  Gopeig, onwg N INTERTANKO, n
INTERCARGO kal n BIMCO. H EEE £xel eniong TAKTIKEG
ouvavTtrioelg Je TN Aigbvr) ‘Eveoon Nnoyvwuovwy (IACS)
KAl HEMOVWUEVOUG VNoyvwuoves. H EEE diatnpei diygpeig
OXEOEIG e AAAEG EBVIKEG EDOMAICTIKEG EVWOEIG. EMIMAEOV,
EMICKENTETAl TAKTIKA TIG HIMA kal ouvavtd Tn Aloiknon
Kal TO KOYKPEDO VIa TNV Npowbnon KOIVWY OTRATNYIKWY
OUMPEPOVTWY KAl TNV KAAUTEPN KATAVONGN TWY VAUTIAIAKWV
ZNTNUdTWY auoiBaiou evolapEPOVTOG.

Ye ebvikd eninedo, n EEE cuvepyddeTal Ue TIG EAANVIKEG
apxeg, eidikd Pe To Ynoupyeio NauTiAiag kal NNOIWTIKAG
MOAITIKNG, KABWG Kal WE TIG VAUTEQYATIKEG OPYAVWOEIG
OXETIKA UE TNV AVTAYWVIOTIKOTNTA TOU €6VIKOU VNoAOYiou,
TNV MPOCEAKUCN OTO VAUTIKO €ndyyeAUa Kal TN VAUTIKN
exknaidsuon.

H EEE diaTnpei eniong WAKpOXPOVIEG OTEVEG OXECEIG UE TO
NauTIkS ENueAnTARIo EAAGSOG(NEE), TNVEAANVIKA ENITRONH
NauTIAlakNG Zuvepyaociag (GSCC) pe €6pa 1o Aovdivo,
KaBWws Kkal TNV EAANVIKN ‘Evwon lMpooTaciag ©@aAacaoiou
NepiBdAAovTog (HELMEPA) pe oTdOxo TNV NEPIBAAAOVTIKA
cualiobnTonoinon OXETIKA UE TNV MPOCTACIa Tou BaAdcoIou
NePIBAANOVTOG 0TNY EAAASA Kal OTO EEWTEPIKO.

First established in 1916, the UGS represents
Greek-owned vessels over 3,000 gt under Greek
and other European and third country flags.

The UGS has traditionally supported and
fostered policies ensuring a truly competitive
business environment, free trade, global rules
and regulations and first and foremost safety of
life at sea and a sustainable environment.

With headquarters in Piraeus and permanent
representatives in Brussels and Washington
DC, the UGS closely follows developments
in the United Nations International Maritime
Organization (IMO), the International Labour
Organization (LO), the Organisation for
Economic Co-operation and Development
(OECD), the International Chamber of
Commerce (ICC) and other global bodies.
The UGS is a member of the International
Chamber of Shipping (ICS) and the European
Community Shipowners’ Associations (ECSA)
and participates in the European Economic and
Social Committee (EESC) and the Economic and
Social Council of Greece (ESC). The UGS is also @
member of the Arctic Economic Council (AEC).

The UGS is active in engaging with
international and EU institutions and stakeholders.
It maintains a close working relationship with
sector-specific industry organisations, such as
INTERTANKO, INTERCARGO and with BIMCO.
The UGS also regularly has meetings with the
International  Association of  Classification
Societies (ACS) and individual classification
societies. The UGS maintains ongoing bilateral
relationships with other shipowners’ associations.
In addition, the UGS regularly visits the US. and
meets with the Administration and Congress in
order to promote common strategic interests
and better understanding of maritime issues of
mutual concern.

At national level, the UGS co-operates with the
Greek authorities, especially the Ministry of
Maritime Affairs and Insular Policy and seafarers’
organisations regarding the competitiveness of
the national register, seafarer recruitment and
maritime education.

The UGS also maintains long-standing close
relations with the Hellenic Chamber of Shipping,
the London-based Greek Shipping Co-operation
Committee (GSCC) and the Hellenic Marine
Environment Protection Association (HELMEPA),
raising environmental awareness regarding the
protection of the marine environment in Greece
and abroad.
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APAXTHPIOTHTEX THX EEE

To 2016, n EEE idpuce Tn un kepdookorikn ETaipeia
KOIVGOVIKNG MNpocpopdg EAANVIKOU EdonAicuoU
SYN-ENQXIY n onoia anoteAsi To otaBepd PBpaxiova
OUANOVIKNG  KOIVWVIKAG  MPOocdopdS  TNG  VAUTIAIAKNAG
KoIVOTNTAG KAl TNG MOAUNAEUPNG CUUBOANG TNG EAANVIKAG
VaAUTIAIQG oTNV Kolvawvia.

OI'EAANVEG NACIOKTATEG £XOUV AVAAARBE! SIaXPOVIKA MOAAEG
MOWTORBOUAIEG KOIVWVIKAG €uBuvng, oTnpidovTtag ueydAo
apiBud adlvapwy oudadwy Tou nANBUoUoU Mou €XOouV
ennpeaoTei BaBuTaTa and SUCIEVEIG OIKOVOUIKES KAl AAAEG
OUOCXEPEIG OUYKUPIEG OTN XWPEA UAG. TO CNUAVTIKO KOIVWVIKO
£pyo TNG XYN-ENQIIX kaBioTd TN VAuTIAIAKE UAG OIKOYEVEIQ
napoUoa Kal aAANAEYYUa OToV KaBnuepivd aywva XIAIGSwY
OUUMOAITWV Jag. To €oyo auTtd unooTneiCouv wg dwENTES
HEAN TNG VAUTIAIGKAG koivoTNTag and Tnv EAAGSa kal To
€EWTEPIKO, AVTAMOKPIVOLIEVOI UE AUECATNTA KAl EVOIAPEPOV
oe B£uaTa nou adopolyV OTNV EUNUEPIA KAl oTNY avanTuén
TNG XWPAS.

YrnoAoviCetal 6T TNV TEAeUTaia OEKAETIA N VAUTIAIAKH
OIKOVEVEIQ €XEI CUYKEVTPWOE! NAvw and 80.000.000 supw,
via TN oTAPIEN OpdoewV UIKPAG Kal HeyAANG KAILaKag o
TOMEIG ONWS N ENICITICTIKA BONBEIQ, N KOIVWVIKI NMEdvold, N
uveia, N naideia, N vauTIkr eknaideucn, evepyeleg dNUOsciou
eVOIOPEPOVTOS KAl QVTILUETWMNIONG KPIOEWV. H gAANVIKA
vauTiAia SieupUvel cUCTNUATIKA TNV mpocdopd TNG OTO
KOIVWVIKO CUVOAO Kal N LYN-ENQXIY anoTteAel To povadikd
OXNUA KOIVWVIKAG AAANAEYYUNG MapaywyikoU KAJOoU o€
OUAAOVYIKO €ninedo mnou dpacTnEIoNOoIEiTal NAapdAANAd e
A&IENAIVEG ATOMIKEG PIAAVOPWMIKESG MPWTOBOUAIEG EAWV
TNG VAUTIAIQKNG OIKOYEVEIQG.

Q
ZYN-SI:IQZIZ EANIKOY EGOMNEMOY.

In 2016, the UGS established the non-profit
Greek Shipowners’ Social Welfare Company
SYN-ENOSIS, which is the permanent vehicle and
a solid reference point for the collective social
responsibility and the multifaceted contribution
of the shipping community to the Greek society.

Throughout the years, Greek shipowners have
implemented various initiatives to support a
large number of vulnerable social groups that
have been deeply affected by adverse economic
conditions and other difficult circumstances in
our country. The important social welfare work of
SYN-ENOSIS exhibits the shipping community’s
solidarity with our fellow citizens. It is supported
by donors, members of the shipping community
in Greece and abroad, who show true care and
readily contribute to projects related to the
prosperity and the development of our country.

It is estimated that during the last decade,
the shipping community has raised over
80,000,000 euros in support of small- and
large-scale projects in the fields of food aid,
social welfare, health, education, maritime
education and projects of public interest and
crisis management. The Greek shipping industry
systematically expands its contribution to
society and SYN-ENOSIS is the only collective
social support vehicle of a productive sector,
which operates in parallel with important charity
activities of individual members of the shipping
family.
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FACTS & FIGURES

‘Atopa €xouv wheAnBEi
Gpeca amo TIg EVEPVEIEC Kal
Ta mpoypappara oTAPIENS

Individuals have directly Hospitals and health care
benefited from activities and units upgraded their
charity programmes equipment

Nocookopeia kai povadeg
uyeiag avapabpicav Tov
e§omAIopo Toug

IxoAeia éxouv evioXuBei
pe oUyxpova TeXvoAoyIka
péoca
Schools have been
supported with advanced
technological means

Akadnpieg kai XoA&éc EpTTopIKoU : " : Ynorpodieg yia MakéTa pe idn mpwTNG Koivwvikoi ¢opeig kai
N?ll:.lTngOI:l a\z(uvécfmgv npg Q'L‘::, K%uonuo;sieﬁgpa: °E"|§ PETATITUXIAKES OTIOUDEC OF avaykng mpoadpBnkav oe N opyavwoelg unoump?xenxuv
umodopEg Kai Tov ESOMAIGHO Toug X Xopnyn $opeic EANGDQ Kal EEWTEPIKO EPTIEPIOTATES OIKOYEVEIES OTO €pYO0 TOUG

) 1 KOIVWVIK| ovTida . ) e ) b
Merchant Marine Academies and Litres of heat?g ¢o‘?l e bieen Scholarships for postgraduate Packages with food aid items Social welfare organisations
Schools have renovated their provided to so%ial o Ui studies in Greece have been offered to have been supported for
infrastructure and equipment and abroad underprivileged families their work

‘Atopa pe avamnpia
umrooTnpixénkav pe €15i1kég
EVEPVEIEC
Individuals with disabilities
have been supported through
specific actions

Maidia ka1 véol éAapav
oTiipI§n oT0 Apeco
nepiIBaiiov Toug
Children and young people
have received support in their
immediate environment

Tovol e1dwv Tpododoaiag
S1aTébnkav o€ EVUAAWTEG
opadeg Tou mMAnbuopou
Tons of essentials were
offered to vulnerable
population groups

HAIKiwpéva aropa
BeATiwoav Tig cUVOKeg
Siapiwong Toug
Elderly persons improved their

living conditions

Znpeia 5paong o 6An
™ Xxwea

Points of action throughout

the country
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YUVYKEKPILEVA, Ol Toudeic dpaoctnEidTnTag NG ZYN-ENQXIE
eivarl ol eENG:

ENIZITIZTIKH BOHOEIA:

Mapexovtal, BAoel NPOKABOPICHEVWY  KOIVWVIKWY KAl
€I00ONUATIKWY  KPITNEIWY, OE €UNEPICTATEG  OIKOYEVEIEG,
HUNVIiWG TUnonoinuéEva TROdGILA Kal £idN MPOCWNIKAG UYIEIVAG
og NARBOG CNUEIWY TNG VNOIWTIKAG KAl NAEINWTIKAG EAAADAG,

KOINQNIKH MPONOIA:

YnooTtnpidetal N Asitoupyia SoUwWY Kal Jovadwy npdvolag
og OAN TN XWPad UESa and eVEPYEIEG, ONWG N NAPOXH EI0WV
NEWTNG avdykng, B€puavong, eEonAiouoy ri/kal N uAonoinon
EMIUEPOUG EQYATIV.

YTEIA:

YAoroioUvTtal  KaivoToua  npoypduuara avaBdaduiong
TOU IATPO-TEXVOAOVIKOU €EOMAICUOU KAl TwWV  UMNodOUWY
UYEIOVOUIKWV LOVADWY TNG XWEAG KAl GTNEICETAI CUCTNUATIKA
O TOUEQG TNG ANudoiag Yyeiag.

MNPOIrPAMMA ANTIMETQMNIZHX THX NANAHMIAX

COVID-19:

H eAANVIKA vauTIAlakr) koivoTtnta Adn and Tnv avoiEn Tou
2020, Je TN oUPPETOXN 151 UEADV TNG, CUYKEVTPWOE 131
exkaToUpUpIa EUPW, Ta onoia €xouv dIaTedsl €€ OAOKANPOU
VId TNV QVTILETWNION TNS MEWTOYWWENS AUTAS UYEIOVOUIKAG
KpioNg kal TN oTAPIEN Tou EBvIkoU YuoTruaTog Yyeiag.

MPOIrPAMMA «XYMIMPATTOYME IN'lA THN YTEIA»:

To npdypaupua autd anoTeAsl pia koivr) NMpwToRoUAia Tou
IAPYMATOX I. AATXH kal TNG XYN-ENQIIX kal apopd oTtn
XONHATOdATNON €pVWV E OKoMd TNV KAAUWN ENITAKTIKWY
AVayKwy OToV TolEa TNG ANudoiag Yyeiag

MAIAEIA:

MapeéxeTal oTAPIEN via TNV avaBdBuion Tou UAIKOTEXVIKOU
eConAiopol  dNUACIWY  OXOAEIWY  VeVIKAG Kal  €I0IKAG
eknaideuong oe OAN TNV ENIKPATEIQ.

YNOTPO®IEX:

XopnyoUvTtal unoTpodieg o aploToUXoug POITNTEG  Kal
QOITATPIEG YVIA ETANTUXIAKEG OMOUDEG O EAANVIKA Kal DIEBVH
MNAvenIoTAUIA.

Q
ZYN-SL\IQZIZ | Ermiov Evonnizuoy

The fields of support of SYN-ENOSIS are the
following:

FOOD AID:

Large and single parent underprivileged families,
based on specific social and income criteria,
receive packaged food and personal hygiene
products on a monthly basis.

SOCIAL WELFARE:

The operation of social welfare organisations
and shelters throughout Greece is supported by
providing essentials, heating oil, equipment and/
or the implementation of infrastructure projects.

HEALTH:

Innovative projects are implemented to
upgrade Greece’s healthcare infrastructure and
equipment in the area of Public Health.

CONFRONTING COVID-19 PANDEMIC
PROGRAM:

Since its outbreak in spring of 2020, the Greek
shipping community has raised 13.1 million euros
from 151 of its members that have exclusively
funded the fight against this unprecedented
health crisis and the support of the National
Health Care System.

COLLABORATING FOR HEALTH PROGRAM:
This program is a joint initiative of J. LATSIS
FOUNDATION and SYN-ENOSIS in support of
projects to meet urgent needs in the public
health sector.

EDUCATION:

Systematically contributes to the upgrading of
the technical equipment in general and special
education schools all over Greece.

SCHOLARSHIPS:

Scholarships are granted to students with
outstanding academic achievements for post-
graduate studies at universities in Greece and
abroad.
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NAYTIKH EKIMAIAEYZH:

AvaBabuiCovTal ol UnodopEG Kal Ol eyKATAoTACEIG TwV
AKAONUIV Kal TV EXOAWYV EunopikoU NauTikoU Jeoa and
anairnNTIKA Kal NMOAUETH €oya pe oTOXO TN BEATIWoN Twv
OUVENKWY EKNAIOEUCNG TWY CNoUdACTWV.

EPIrA AHMOZIOY ENAIA®EPONTOX:

EvioxUovTal ol EvonAeg AUVALEIS KAl TA YwuaTa AchaAsiag
Kal oTnpEiCovTal Ol VEUPAAYIKOI TOLEIG TNG EBVIKAG AUuvag Kal
TNG MpooTaciag Tou MoAITN.

ANTIMETQMIXZH KPIZEQN:

H vauTIAIaKr KOIVOTNTA KIVATOMOIEITAl e okond va CUVOPALIE
TN XWPEA O MNEPINTWOEIG EKTAKTNG AVAYKNG Kal PUOIKWV
KATAOTPODWV.

ENQZIZ EAAHNQN EDQOMNAIZTON
UNION OF GREEK SHIPOWNERS

MARITIME EDUCATION:
The infrastructure and facilities of the Merchant
Marine Academies and Schools are upgraded
through demanding and long-term projects
aiming to the enhancement of students’
educational conditions.

PUBLIC INTEREST PROJECTS:

The Hellenic Armed Forces and the Law
Enforcement Agencies are supported while
the key areas of National Defence and Civil
Protection are being strengthened.

CRISIS MANAGEMENT:

The shipping community is mobilised to
contribute to the country in emergencies and
natural disasters.
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