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0 2016 Atav pia akdun xpovid NoAUdIdoTATwY MPOKANCEWY YIA TN VAUTIAIQ, MG
Kal pia xpovid and tnv onoia n eNANVOKTNTN vauTiaia avaduBnke nmio duvath 16co
o¢ €Bvikd 600 kal oe dieBvés eninedo.

H vauTtiNia ouvexizel va avTigeTwnizel Tis avarapdiels pias KAkiotns vauiayopds AOyw
TNS OUVEXIZOPEVNS UMEPNPOOPOPAS XWPNTIKOTNTAS KAl TN enakdAouBns avicopponias
NPOceoPds Kal zATNoNS, MiezdEVN NEPAITEPW KAl And T OUGTOKIA OTIS MNYES XPNPATOdGTNONS
™s. O1 npwrol phves Tou 2017 deixvouv onuddia Pikpns avdkapwns rnou cuvnyopouvtal
apevos and Tis SIAAUCEIS MAOIWY Kal TIS avanpoodppoyEs oTa NPoyPdUKATa Vaunnynoewy
(N.X. aKupwaoEls, NapaTdaoels) Kal apeTéPou and TNV avapevopevn, €0Tw UIkpN, au§nTikh Tdon
TOU NAyKOOUIOU Unopiou.

Ynpavrikés NTav kal ol eupUtepes OleBVels yewnoNTIKES eEehiEels, e npwTooTarouvia Ta
yeyovota s andeaons e60ou and v Eupwnaikn Evwon Tou Hvwuévou Baoiheiou kaBws
kal, Afyous phves apydtepa, Tns ekhoyhs Tou Donald Trump otnv MNpoedpia Tawv Hvwpévay
MoAITEIV TNS AUEPIKAS, CNUATOOOTMVTAS APPATEQA TNV APETNPIA PIas véas enoxns TOCO yia
v Eupwnn 6oo kai yia Tis HITA.

H eM\nvikh nAolokTnoia dlathpnoe To onPavTikd NocooTd Tou 20% CUUKETOXNS TNS OTNV
naykoopla xwpenTikOTNTA, MApdpévovias OpacThpid oTIS ayopaAnwANcies nAoiwy  Kal
eniBeBaiwvovtas Tnv avioxn Tns aAd kal TNV éueurn 1kavotntd Tns otnv a§ionoinon Twv
KUKAWVY TV VAUTINIAK®V KPIoEwY, KABMS Kal Twv EMIXEIPNUATIKWY €UKAIPIOY MOU AUTES
onpioupyouv.

Id1aftepn pveia agizel va yivel atnv npotponh Tou EAnva MNMpwBunoupyoU katd Tnv ouiAia Tou
ota eykaivia Twv MNMoaoeidwvimy Tov [oUvio Tou 2016, dnws TO OVTENO e TO OMoio avanTUcaeTal
n eEN\NVIKA vauTIAia va anoTeAéoel BeTikd napddelyua otny ekndvnon evos véou avanTugiakou
unodefyparos kal otnv eniBpdBeucn ek PEPOUS TOU TwV XAPAKTNPEIOTIKGDY TwV EAAVWY
MAOIOKTNTAV, AUTAV TNS eEWOTREPEIAS, TNS SIOPATIKOTNTAS KAl TNS KAIVOTOWIAS OTIs enevOUCEls
Kal oToV TPOMO ANPNS ANOPAoEwV.

Anotehel koivh nenofBnon TMoAiteias kar éponAiopoU 6T N vauTiaia Twv EAN\Avwy npénel va
napapeiver dieBvmSs avIaywvIoTIKA yId va UNOPETE! va PEYIOTOMOINCEI TA CUVAKOAOUBA 0pEéAN,
OIKOVOUIKNS, MONITIKNS KAl OTPATNYIKAS GUONS, YIA TN X@PA AAAG Kal yia Tnv Eupadnn, 1diaitepa
évavrtli Tou okAnpoU aviaywviopou and peydAia vauTiAlakd kévipa ektds Eupanns.

To €105 2017 éxel avaknpuxBef «ETos Eupwnaikns NauTtiniasy. Eival dpws napddofo 1o 6T, eved
n Eupwnaikh Evwaon emidicdKel evioxuon TNS aviaywvioTIKOTNTAS TNS VAUTINAS Tns, mpoBaivel
O€ EVEPYEIES MOU KAovizouv Tn vopikh BeBaidtnta kar Tnv ac@dieia dikaiou Tns vauTINIaKNS
OpacTtnpidtnTas otnv Eupnn.

210 nAaiclo autd, n dlaidvion TNs ekkpepous dliepelvnons and Tis Ynnpeoles Tns FevikAs
AleuBUvoews Aviaywviopou Tns Eupwnaikhs Enitponhs Tou eNnvikoU Becpikou nAaaiciou yia
TNV ENANVIKNA VAUTIAIQ, Mou eknpoownel 1o 50% Tou koivoTikoU otdAou, dnuioupyeiaBeBaidtnta
kal Bérel oe kivOduvo Tn pich  vauTiNia Tns Eupodnns. To evOexduevo [eTeykaTdoTaons o€
QINOEEVES VAUTINIAKES XWPES EKTOS EUPNNS, A fows Kal vids Eupwdnns alnd ektds Eupwnaikns
‘Evwons, paivetal va unv anoTeAel nia unoBeTikd oevdpio.

NauTiAlakh koivotnTta kai MoAiTeia poipdzovral Tov KoIvd oTtdxo
va olatnpnBolv aMd Kupiws va evioxuBouv nepaitépw ol
OEoPOI TNS vaUTIAas e Tov TOMo Tns. AuTo Npolnobérel oeBaoud
Kal unooThpiEn Tou BeopikoU vauTiNiakoU MAIciou KaBas kal
avayévvnon 1ns vautoolvns Twv EMAvwv. O eponAiouds
kataBdael kdBe npoondBeia yia evioxuon kal avaBdBuion
TV OUVBNK®OV vauTikhs eknaideuons kaBaws kai yia au§non Tou
ENNVIKOU vAUTEPYATIKOU OUVANIKOU, ApKel va Yivel emTéNOUS
katavontd OTI Ol OIKOVOUIKO Opol epyacias otn vauTIAia
enIBAMeTal va eivar 01eBvms avTiaywvIoTIKOf.

Enions, o onpavTiké épyo nou eniteAei n ZYN-ENQZIZ, n Eraipeia
Koivawvikhs  poopopds Tou EAMnNnvikoU E@onAicpolU nou
1®pUBNKe TOV AnpiNio 2016 ue npwTtoBouAia Tns Evidoems uas,
kaBioTd Tov KAASO pas nEdTUNO eMIXEIPNUATIKAS CUAOYIKAS KOIVGWVIKNS AMANAeyyUns. H EEE
Ba ouvexiocel va eival ayyehNlopdpos Tou opduaros tns LYN-ENQXIY, npoBdiovids Tnv ota
HEAN TNS VAUTIAIAKNS OIKOYEVEIQS aMd KAl OTOUS CUVEPYATES TNS OTO €UPUTEPO MAEYUA TWV
VAUTINIOK@V SpacTnpIoTAT™Y.

O eopracpds Twv 100 xpdvwy Tns Evidoews oTis 9 NoeuBpiou 2016 pe TNV napoucia Twv
avaTatwy Becuv TS XMEAs E0TEINE NXNESG PAVULA evTOs Kal kTOs EANAOAs yia ToV 10TOPIKG
XAPAKTAPA TNS EANANVIKAS VAUTIAIAS ws €BVIKOU KeQaAaiou Kal yia T onPacia Tns yid 1oV Téno
pas.

AnoTehel enIXelPNUATIKG MG KUpiws €BVIKG pas OTOXO VA OUVEXICOUWE VA MPOCPEPOUE
oTnV NATEida Pas 10 MEOVOUIO VA KATEXEN TNV MEMTN VAUTIAA O1EBvas. H 10TOPIKA €MITUXNS
Oladpoph TNs vauTIAias pas anodeikvUel T Exoupe TN OUVAIKA va To EMITUXOUE, aKOUN Kal
éoa 010 OUYXPOVO CUVBETO Kal anpdRAENTO OIKOVOUIKS Kal MOAITIKG O1eBVES yiyveaBal.

H eknpoownnon pias 1éco peydAns Blounxavias eBvikoU kal 01eBvous BehnvekouUs eival
101aiTepn TIWA AN Kal euBuvn. H cuoneipwon OPws TNS EAANVIKAS VAUTIAIAKAS OIKOYEVEIDS
yUpw and v Evwon ENAvVwyY EQonAIoT®Y anoTeel UPIoTo CUNOYIKO KaBhkov, kKaBs Kal
avapeIoBATNTA TO MIO ANOTEAECHATIKG dIaNEAYUATEUTIKO aToU (OTe va avianokpiBoupe pe
eniTuxia otov KoIVO auTtd OTOXO.

©e6dwpos E. Beviauns



he year 2016 was another one of multiple challenges for shipping but also a
year, at the end of which, Greek shipping emerged stronger both nationally
and internationally.

Shipping continues to face a weak market with very poor freight rates, due to
the continuing oversupply of capacity and the resulting imbalance in supply and
demand, as well as the constraints of shrinking ship finance. The first months of 2017
have shown signs of slight recovery supported by firm activity in ship recycling and
adaptations (eg. cancellations, extensions) to shipbuilding programmes and by the
expected albeit small upward trend in world merchandise trade.

Wider international geopolitical developments were also significant. First and
foremost, the decision of the United Kingdom to leave the European Union and a
few months later the election of Donald Trump to the Presidency of the USA, both
marking the beginning of a new era for Europe and the USA.

In the face of these developments, Greek shipowners were able to retain a 20% share
of global capacity remaining active in shipbuilding and confirming their resilience
but also their inherent ability to make the most out of the high volatility of maritime
markets and the business opportunities this creates.

Furthermore, itis important to note that the Greek Prime Minister during his inaugural
speech at Posidonia Exhibition in June 2016 paid tribute to the Greek shipping as
a business development model and praised the Greek shipowners' characteristics,
those of extroversion, insight and innovation in investment and decision-making.

It is a common belief of the State and shipowners that Greek shipping must remain
internationally competitive so as to be able to maximize the economic, political
and strategic benefits for the country and for Europe, especially in the face of fierce
competition from major shipping centres outside Europe.

The year 2017 has been declared «European Maritime Year». However, paradoxically,
while the European Union seeks to enhance the competitiveness of its shipping, it
acts in a way that undermines the stability of maritime activity in Europe.

In this context, the perpetuation of the investigation into the Greek shipping
institutional framework, by the services of the Directorate — General for Competition
of the European Commission, leaving a shipping community which represents 50%
of the European Union fleet in uncertainty, places half of European shipping at risk.
The prospect of relocation to hospitable shipping countries outside Europe, or even
within Europe but outside the European Union, is no longer hypothetical.

The Greek shipping community and the Greek State share the common goal of
maintaining and further strengthening the ties of Greek shipping with its homeland.
This requires respect and continuous support for the institutional maritime
framework and the revitalization of the maritime know-how and traditions of the

Greek nation. The shipowning community is making every
effort to strengthen and upgrade maritime education
and to increase the Greek seafaring workforce as long as
it is understood that the economic terms of employment
must be internationally competitive.

Furthermore, the important work carried out by SYN-
ENOSIS, the Greek Shipowners' Social Welfare Association
founded in April 2016 on the initiative of the UGS, makes
our sector an exemplar of collective social solidarity. The
UGS will continue to be the flag bearer of the SYN-ENOSIS
vision, promoting it to the members of the shipping
community and to our associates in the broad network of
shipping activities.

The centenary celebration of the UGS on 9 November 2016, attended by the
highest institutions in the country, sent out a strong message in and outside Greece
regarding the historical character of Greek shipping as a national asset and regarding
its importance for our country.

It is our business but above all our national aim to continue to offer our country
the privilege of possessing the world’s leading shipping industry. The historically
successful course of our sector demonstrates that we have the potential to achieve
this despite today’'s complex and unpredictable economic and political environment
internationally.

Representing an industry of such national and global scope is an honour and a
responsibility. The unity of the Greek shipping community through the Union of
Greek Shipowners is our collective duty and is no doubt the most effective means of
successfully achieving this common goal.

Theodore E. Veniamis



EAAHNIKH NAYTIAIA KAl OIKONOMIA

naykdopia vauTiINakh Ugeon cuvexioTnke kal 1o 2016 pe Tis ouvBhkes ayopds
va dnuioupyolv NMEokANCEls GO0 NOTé KATA TIS TEAEUTAlES OEKAETIES yIA TOUS
nePICOOTEPOUS TOWEIS TNS vauTiNlakhs Biognxavias. H péon naykdouia
olKovouIkn avdntu§n napéueive otaBepn o1o 3,1% vyia 1o 2016 kal aviavakid
anokhivouoes e§ehi€els, mou agopoUv aBeRalidTNTeS CUVUPACUEVES [E TNV
MOAITIKA, TNV OIKOVOUIA Kal TNV UNOPIKA NOAITIKA OTIS MEONYUEVES OIKOVOWIES (M.X. TO GOK
ToU Brexit, n atzévra epgnopikns NoAITIKNS Tou Mpoédpou Trump), KaBws kal SIapoPETIKOUS
puBpoUs avdntuéns petal avaduoduevwy ayop®y Kal AVAMTUCOOUEVWY OIKOVOUIWDY
(og yevikés ypapués otaBepds pubBuds avdntu§ns oe aoiaTikés olkovouies kal otnv Ivdia,
OMd aoBevéoTepos and O,TI AvapevoTav O OPICHEVES XWPES TNS AATIVIKAS APEPIKAS MOU
BpiokovTal ohpepa e Upeon, Onws N ApyevTivi kal n Bpaziiia, kar andétoun eniBpdduvon
otnv uno-Xaxdpla Agpikn)'. Qotdéco, 10 2016 10 NaykOouio eunodpio enBpaduvOnke

GREEK SHIPPING AND THE ECONOMY

he global shipping recession continued through 2016 with market conditions
being as challenging as any seen in the last few decades across most sectors
of the shipping industry. A stable average global economic growth at 3.1%
for 2016 reflects divergent developments: political, economic and trade
policy uncertainties in advanced economies (e.g. the Brexit shock, President’s
Trump trade policy agenda) and diverse growth rates between emerging market and
developing economies (broadly stable in Asian economies and India, weaker than
expected in some Latin American countries currently in recession, such as Argentina and
Brazil, and sharp slowdown in sub-Saharan Africa)'. However, in 2016 world merchandise
trade decelerated even further both in absolute terms and in relation to overall economic
growth. The growth rate in world trade volumes in 2016 was about 2.3%
— lower than the average 3% per year since 2012 and less than

akoOua nepiocdTEPO, TOCO G ANOAUTES TIES OO0 KAl OE OXEGN [E TN CUVOAIKA OIKOVORIKA half the average rate of expansion during the previous three The Greek fleet has a strategic
avdnruén. O puBuds augnaons Tou Oykou Tou NMaykdouiou eunopiou 10 2016 Atav nepinou decades. Much of this sluggish growth in trade is attributed role in the transportation of the trade
2,3% - xapunhétepa and Tov eThoIo PEco 6po 3% and 10 2012 kal AiydTePO and To Picd Tou to subdued investment spending across many developed ,_

. , . . . . , . . . . . : . and energy of many regions in the world
péoou puBpou avdnrtuéns katd Tn OIGPKEIA TWV TPIWY NPoNyoUHevwy OeKAETIAY. Meydho countries — some still recovering from the global financial
HEQPOS AUTAS TNS UMOTOVIKAS alénons Tou eunopiou anodideral otny aduvaun enevouTIkA and European debt crises — as well as emerging market and of the EU, which relies on international
OpPacTNPIOTNTA OE MOANES AVEMTUYUEVES XWDPES - HEPIKES AMO TIS ONOfES AKOUA AVAPPOVOUV and developing economies — due to weak commodity shipping for 75% of its
and TNV NaykOopIa OIKOVOUIKA KPion Kal TNV Kpion Tou eupwnaikoU xpéous - KaBws Kal prices bringing trade losses on commodity exporting

external trade.

0€ avaOUOUEVES AYOPES KAl AVAMTUCOOUEVES OIKOVOUIES - AOYW TWV XAPNADY TIHGV TwV
BaACIKOV EUNOPEUPATWY O OMOIES EMPEPOUY ANMAEIES OTIS EEAYWYIKES XWPES MEPIOPIZOVTAS
TNV IKavOTNTA TOUS YIa Ke@aAalouxikés dandves. H e€looppdnnon Tns oikovopias Tns Kivas
WS ANOTéEAEOUA OXI eNeVOUCEWY EVIACEWS EI0AYWY®Y, AAd Kupiws pias avdntuéns nou
wBeital and tnv katavdiwon kai dAkes diapBpwTikés alayés, dnws nio apyn avdnruén
TwV Naykéopiwyv arucidwy aias kal al&énon Twv PéTpwy NpoaoTaTeuTiopou evdviia otny
naykoopionoinon, eivar enions napdyovies nou cuveTéreoav oTnv eniBpdduvon Tou
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" International Monetary Fund (IMF), World Economic Outlook, lavoudpios 2017

countries limiting their capacity for capital spending. China's
rebalancing away from import-intensive investment and towards

more consumption-led growth and other structural changes, like a slower development
of global value chains and a rise in protectionist measures rather than globalization, are
also contributory factors to this trade slowdown. It is notable that between 1985 and
2007, world trade grew on average twice as fast as global Gross Domestic Product (GDP),
whereas over the past four years, it has barely kept pace?.

Against shrinking trade activity, global seaborne trade growth in 2016 was about 2.6%.
Global fleet growth was estimated at about 3%, its slowest rate of expansion since 2003,
with firm demolition — especially in containerships with an average demolition age of 18
years — counterbalancing steady delivery volumes. The European Union (EU) owned and
EU operated fleet exhibited significantly lower growth rates than those of its competitors
in, for instance, Asia’. Vessel earnings in most shipping sectors were under pressure with
the two milestones of 2016 being the Baltic Dry Index falling to an all-time low of 290 in
February and the collapse of Hanjin Shipping in the containership sector, the first major
corporate casualty for 30 years. The charter market of oil tankers witnessed also a fall in
2016, from a healthy previous year, mostly due to a negative imbalance of fleet and trade
growth, while container trades continued to be beset by the gloom of the end of the
previous year, bringing on further consolidation of the sector. With vessel earnings at
bottom of the cycle levels for most shipping sectors, ordering of new-build capacity was
brought to a halt. 2016 marked an overall 71% drop in ordering with contracting activity
falling to its lowest level in over 30 years in both numerical and tonnage terms, with
the exception of cruise and passenger ferry ordering. In contrast, shipowners showed

" International Monetary Fund (IMF), World Economic Outlook, January 2017

@ International Monetary Fund (IMF), World Economic Outlook, October 2016

& Monitor Deloitte, EU Shipping Competitiveness Studly, International benchmark analysis, Study commissioned by
the European Community Shipowners’ Associations (ECSA), February 2017



EAAHNIKH NAYTIAIA
kal OIKONOMIA

eunopiou. Aizer va emionpuavBei 611 petagu Tou 1985 kai Tou 2007, To NaykOoUIo eundpio
au&nBnke katd péoo 6o U Popés Mo yphyopa and 1o naykdouio AkabBdpioto Eyxwplo
Mpoidv (AEM), evad Ta TeeuTalia Técoepa xpdvia ueTd SUoKoAias onueiwoe otaBepd pubud
avdntuéns?.

Mapd ™ ocuppikvwon Tns eunopikhs dpactnpidtntas, n avdnruén Tou naykdopiou
Baldooiou epnopiou 10 2016 ATav nepinou 2,6%. H au&non Tou naykdoPiou oTGAOU
ekTipudrar og 3% nepinou, napoucidzovtas 1o Bpadutepo pubud avdnruéns
Tou and 10 2003, pe otaBepn dpactnpidtnta otn dIGAUCN NMAOIWY -
O eMnvikds oT6A0s €101k y1a Ta MAoia JETaQoPds eUNOPEUNATOKIBWTIwY pe péco
€XEl OTPATNYIKO POAO OTN PETAPOPA 6po nhikias didiuons Ta 18 xpdvia — nNou avrioTdBuioe
TOU £UMOPIOU KAl TNS EVEPYEIAS MAYKOOUIwS TIs napaddoels vedTeukTwY nMAoiwyv. O und eupwnaikh
kai otnv EE, n onoia e§aptdral MAOIOKTNGIa Kal diaxeipion OTONOS EPPAVIOE CNPAVTIKA
and Tn vauTiAia yia Tn peTagopd Tou 75% XaPNAOTEPO pUBPG avdnTuéns oe oxéon [e TOUS GTOAOUS
ToU 81EBVOUS Tns ernopiou. avraywviotodv Tns EE, dnws yia napddeiyua, tns Acias?.
Ta éo00da OTOUS MEPICOOTEPOUS TOWEIS TNS vauTIAias ATav
unoé nieon pe dUO onpefa opdonua yia 1o 2016, TNV NTWON TOU
defktn Baltic Dry o€ 10T0pIKd xaunhd 290 povddwv 10 PeBpoudpio kal Tnv katdppeuon
™ns Hanjin Shipping oTtov Topéa peTa@opds epnopeuparokiBmTiwy, MoU anoTéAece TNV
nE®TN PeydAn anwicia eTaipeias €6 kal 30 xpdvia. H vaulayopd 1wy NETREAIOPOpwY
10 2016 onpeiwoe enions NTWON e OXEON PE TO MPOoNYOUUEVO eUPWOTO €105, KUPIwS AOyw
Tns apvnTikhs ducavaloyias oto pubud avdnTuéns oTOAOU Kal eUnopiou, eved o Topéas
HETAQOPJS EUNOPEUPATOKIBWTIWY CUVEXIOE va Tahavizeral anod tn zoPepn KATdoTaon Tou
TENOUS TOU MPONYOUUEVOU £TOUS, MPOKAAMVTAS MEQAITEQW CUYXWVEUOEIS GTOV KAGSO. Me
Ta €000a TwV NAOIwV va BplokovTal oTo KAT@TEPO £Ninedo TOU VAUTINIAKOU KUKAOU yid
TOUS MNEPIOCOOTEPOUS TOUETS TNS VAUTIAIQS, Ol MapayyeAies véwv nhoiwv oxeddv énaucav. To
2016 onpatoddTNoE CUVONIKA NTON TNS TAENs Tou 71% oTIS NapayyeAies VEWY MAOIwWY, Ol
onoies BpéBnkav o010 XaUNAOTEPO €Ninedo TwV TEAeUTaiwV 30 XPOVWY, TOOO APIBUNTIK®S
600 kal and dnoyn xwpenTikdTNTas, Pe e€alpeon TIS Napayyeiies KpouazieponAoiwy
kal eniBatnydy nioiwy. Y& aviiBeon, ol nholokThTes £de1§av evdiapépov yia Tnv ayopd
HETAXEIPIOUEVWY MAOIWY OE TOUEIS dGnou N vauhayopd BpiokdTav GTo KATwTePS TNS ONUEID,
Onws n ayopd niofwv Enpou xudnv opTtiou, dnou onueidBnke av§non katd 24% Tns
OpaacTNPIOTNTAS OTNV AYOPd UETAXEIPIOPEVWY NAOIWV.

To 2016 Atav dAN pia OUCKOAN XpovId TOCO YIa TNV EANANVIKA OIKOVOU{a G0 KAl TNV EANANVIKA
vauTtiNia. KaBuotepnoeis og afloonueiwtn BeATiwon Twv BAGIKWY OIKOVOUIK®Y HeyeBhY
otnv EN\ASa oe cuvduacud e Tnv kpatouod olkovouikh aBeRaidtnta dnuioUpynoav éva
zopepd nepIBRANoV yia enevdUoels otn xwpa. Or neplopicuofl otn dlakivnon Ke@aidaiwy
€IXAV KATAOTPOPIKES OUVENMEIES YIa TO 100ZUYI0 MANPWU®Y Kal 1d1aiTepa yia Ta écoda oe
Eévo ouvdMaypa anod tn vautihia and étav eniBANBNKay yia npadtn eopd Tov loUAIo Tou
2015. To npwTo €€dunvo Tou 2016 ol €16p0ES GTO 100ZUYIO MANPWUWV* and TNV Napoxn
VAUTIANIGK®Y Unnpeoicdv Atav 3,60 dioekaToupUpIa eUpa onPElwvovTas Pefwon 42,42% ot
oxéon e 1o avrioroixo didotnpa tou 2015 nou Atav 6,42 O10eKATOPPUPIA EUP®. H ENANVIKA
VaAuTIAa, n onofa 6ev anoTéAece MOTE YEPOS TNS KPIoNS XPEOUS TOU EAANVIKOU KPJTOUS,

@ linternational Monetary Fund (IMF), World Economic Outlook, OkrcdBpios 2016

& Monitor Deloitte, EU Shipping Competitiveness Studly, International benchmark analysis, Study commissioned by
the European Community Shipowners’ Associations (ECSA), @sBpoudpios 2017
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GREEK SHIPPING
ANDTHE ECONOMY

Sale and Purchase (S&P) interest in bottoming out sectors like the dry bulk carrier market
where a 24% increase in the activity in the S&P market was noted.

2016 was another tough year for both the Greek economy and Greek shipping. Delays
in notable improvements in the economic fundamentals of Greece coupled with a
prevailing economic uncertainty effected a gloomy environment for investments in
the country. The capital controls have had a disastrous impact on the foreign exchange
account balance and especially the foreign exchange earnings from shipping since
July 2015 when they were first imposed. The first half of 2016, receipts in the Services
Balance of Payments® that come from maritime transport services were €3.60 billion,
a decrease of 42.42%, compared to the same period in 2015, which was €6.42 billion.
The Greek shipping industry, which was never part of the debt crisis of the Greek state,
experienced substantial disruptions to its daily operations due to the restrictions on
capital movements. Consequently, a significant number of shipping enterprises has been
forced to redirect vessels’ earnings abroad in order to fulfil promptly and effectively their
international financial responsibilities. On a positive note, in the period July - December
2016 foreign currency inflow from maritime services reached €4.22 billion, an increase
of almost 20% compared to the same period in 2015 which was €3.54 billion. In total,
the foreign currency inflow from shipping in 2016 was €7.81 billion, a decrease of 22%
compared to the same period in 2015 which was €9.97 billion (Figure 1). In fact the foreign
currency inflow from maritime services in the last two years (2015-2016) was reduced by
29.4% in comparison to the years 2013-2014 owing to the effect of the capital controls.

Yet despite such negative developments shipping remains one of the two stalwarts of the
Greek economy as, over decades, it has consistently contributed to the Greek economy in

‘IIII'.H-

|
g
§
|
I
|
!
|
|
|

APAR
CHTNA

RN

HORWAY |

?

SIRGAFOL
DIENMARK
MO0
TURKET
ALy
LT
INTHA,

TED KINOCEM |
L] L7LN 458

=ity waras of amrEs &
FATTARRLAND |

(T

=
r i
Q
§
=

Source: Uindted Mations Conference on Tradke and Developsmsent (URCTADL 20016

EEFUBLEC OF KDHEES
TAFFARN PRIFINCE OF CRICS, |
MEELAS FENTERATRON |

@ Bank of Greece Report, February 2017



EAAHNIKH NAYTIAIA GREEK SHIPPING
kal OIKONOMIA ANDTHE ECONOMY

more than one ways while at the same time raising the profile of Greece internationally.
The receipts in the Services Balance of Payments from maritime transport services are
estimated at approximately €136 billion for the years 2007-2016. That is 16% more than
the otherimportant Greek economic sector, tourism, which has contributed around €117
A=t billion over the same decade. The industry employs around 200,000 people®, while the

under other

EU flags Union of Greek Shipowners (UGS) has repeatedly underlined the potential of the industry
Th414, 540 a ang g o o
S Bk to provide further employment opportunities to Greek nationals for a career at sea within

an internationally competitive framework.

Other EU flags
152,549957
srms

In the face of the aforementioned adverse global and domestic economic conditions,
Greek shipping once again showed resilience retaining the first position

internationally (Figure 2). The fleet amounts to 4,585 vessels
(ships over 1,000 gt) of 342.75 million deadweight tons Shipping has consistently
(dwt) — an increase of approximately 0.5% from the contributed to the Greek economy
previous year - representing 19.19% of total world dwt in more than one ways while at
and 48.29% of the total EU fleet® (Figure 3). In 2016, the the same time, raising the

Sowine: S Mantime £ Trade / Woskd Shapping Encyehopasda, Ry 2007
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YVQPIOE ONPAVTIKES SIATAPAXES OTNY KABNUEPIVA AEITOUPYIa TNS €§QITIAS TGV NEPIOPIOUWY
OTIS KIVAGCEIS KEQaAaimv. Qs ek TOUTOU, évas CNUAVTIKOS ApIBUGs VAUTIAIAKOV EMIXEIPACEWY
avaykdoTnke va PETAQEPEI €000a TwV NMAOIWV OTO EEwTEPIKSO, MPOKEIUEVOU va eival oe Béon
VA EKMANPOOOUY €YKaIPA KAl anoTENeCUATIKG TIS OIEBVEIS OIKOVOUIKES TOUS UMOXPEWDTEIS.
Qs BeTikd Kataypdeetal To yeyovds OT1 oTo didoTnua louhiou-AekepBpiou 2016 o1 €10p0Es
Eévou ouvaldypatos avhNBav oe 4,22 dIoekaToUPUPIa EUP® ONPEIdVOVTAs augnon
oxedoV 20% o oxéon e 1o avtioToixo didotnpa Tou 2015 nou htav 3,54 dicekatopuupla
EUP®. LUVOAIKG, T0 2016 0Ol €10p0€S OTO 100ZUYI0 MANPWP®Y and Tn vauTiala htav 7,81
Ol10eKATOPPUPIA EUPW, ONPEIDOVOVTAS Pefwon 22% oe oxéon pe To avTioToixo O1doTnua Tou
2015 nou Atav 9,97 dioekatoppUpia eupw (Figure 1). O eilopoés and Tn vauTiAia 1a dUo
Teeutaia xpodvia (2015-2016) onpeiwoayv peiwon 29,4% oe oxéon e 1a €tn 2013-2014, ws
ANOTENECHA TWV NEPIOPICHMY TN dlakivnon KeQAAdiwy.

Map’ OAes Tis avwTépw apvnTikés e§eAilels, n vauTiNa napapével évas and Tous dUo
NUA®VES TNS eNNNVIKNS olkovouias, kaBws eni dekaeries ouvelopépel otabepd otnv
ENNVIKA OIKovoia pe moikihous Tpdnous, npoBdilovTas Tautdxpova To nPoeii Tns
xwpas d1eBvas. O1 €10p0€s and Tn vauTiAia oTo 100zUYI0 MANPWU®Y avépxovTal Nepinou
ota 136 dioekaroupupla eupdd yia 1a étn 2007-2016. Anhadn, 16% nepiocdTepo and Tov
GA\O onPavTikO OIKOVOUIKO Topéa, Tov Touplopd, o onofos cuvelcépepe nepinou 117
OloekaTtoppUpla eupo katd Tnv id1a dekaetia. H vauTiniakn Biopunxavia anacxolel nepinou
200.000 dtopa?, evad n'Evawols EAMAvwv Eponiiotdv (EEE) éxel enavennupéva unoypappiosl
™ duvatdtnta Tns Biopnxavias va npoo@Eépel ennAéov £ukalpies anaoxdAnons OTOUS

EMnves yia pia otadiodpopia otn BdAacoa péoa ot éva O1eBvmds aviaywvioTikd MAaioio.

Mapd Tis npoavagepBeices OUOUEVES OIKOVOUIKES OUVONKES MAYKOOUIWS aNAd Kal oTnV
EAGSa, n eNAnvikh vauTina €0ei§e via pia akdun @opd o0Bévos diatnpdvTas TNV NYETIKNA
Tns Béon oe O1eBVEs eninedo (Figure 2). O otdNos avépxetal og 4.585 nioia (Mhofa dvw Twv

® 16puua Oovouikav & Biounxavikav Epeuvedv, H ouuBoAn tns noviondpou vaurndias otnv EAnviki olkovouia:
Eridooers kar [poonTikes, lavoudpios 2013

Greek Register accounted for 759 vessels (over 1,000 gt) profile of Greece internationally.

amounting to 42.38 million gt’. The Greek flagged fleet ranks
seventh internationally (Figure 4) and second in the EU (in terms

of dwt) (Figure 5). Moreover, Greek owners control 27.76% of the world crude oil tanker
fleet, 21.53% of the world dry bulk carrier fleet and 15.94% of the world chemical and
products tanker fleet (Figure 6).

Against shrinking ship finance and depressed freight markets, newbuilding orders by
Greek interests amounted to 288 vessels (over 1,000 gt), representing 29.06 million dwt
from a total of 2,717 orders of 192.66 million dwt® placed for newbuildings by the end of
2016. Of these vessels, 187 were tankers corresponding to 25.33% of world tonnage (dwt)
on order, which include 49 LNG / LPG tankers amounting to 19.21% of world tonnage
(dwt) on order, 77 dry bulk carriers corresponding to 9.44% of world tonnage (dwt) on
order and 22 containerships corresponding to 5.13% of world tonnage (dwt) on order.

The age profile of the Greek flagged fleet in 2016 was 13.2 years and of the Greek-owned
fleet 11.3 years, whilst the average age of the world fleet was 14.6 years®. Greece remains
on the Standards of Training, Certification and Watchkeeping International Convention
for Seafarers (STCW) White List of the International Maritime Organization (IMO) and the
Greek flag is included in the Paris Memorandum of Understanding (Paris MOU) White
List, while it is one of the safest fleets worldwide with only 0.76% of the fleet (based on
number of ships) or 0.16% of the fleet (based on tonnage) involved in minor accidents
in 2016'°.

Although the road to a full recovery is expected to be long and trying, there are signs

© Foundation for Econimic and Industrial Research, The contribution of ocean-going Shipping to the Greek
economy: Performance and Outlook, January 2013

© JHS Maritime & Trade/World Shipping Encyclopaedia, January 2017

7 JHS Maritime & Trade/World Shipping Encyclopaedia, January 2017

@ JHS Maritime & Trade/World Shipping Encyclopaedia, January 2017

@ JHS Maritime & Trade/World Shipping Encyclopaedia, January 2017

(19 Hellenic Statistical Authority (ELSTAT), March 2017
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Figure 4: Top 10 Merchant Fleets of the World (in dwt) - By Registration
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Source: IS Maritime & Trade S\Wordd Shipping Encyclopaedia, lamuany 2017

1.000 gt), xwpnTikATNTAs 342,75 ekatoppupinv Tovwv deadweight (dwt) — at&non nepinou
0,5% o€ oxéon e TO MPONYOUPEVO £TOS — NMOU AvTINPOowneUel To 19,19% Tou naykOopiou
otéhou o€ dwt kal 1o 48,29% Tou otéhou Tns Eupwnaikhs Evwons (EE)® (Figure 3). To
2016 n eM\nvikh onpaia apiBuovoe 759 nhoia (dvw Twv 1.000 gt) xwpenTikOTNTAs 42,38
ekaToppUpiv gt’. H eAAnvikh onpaia katéxel Tnv éBOoun Béon SieBvas (Figure 4) kai Tn
OeUTepn oTnv EE (oe dwt) (Figure 5). EidikdTEPA, 0 EAANVOKTNTOS OTONOS eAEyXEl TO 27,76%
TOU naykéopiou otdrou Se€apevonioiwy, 1o 21,53% Tou Naykdopiou aTOAOU GOPTNYWY
nAoiwv ENpwv xUdnv eopTiwy Kai 1o 15,94% Tou NaykdopIou OTOAOU NMAOIWY HETAPOpds
XNUIK®OV KAl napdywywv npoidviwy nerpehaiou (Figure 6).

Mapd TN cuppikvwon TNS XPNUATOOATNONS KAl TN XAUNAAN vAUAAyopPd, ol NapayyeAies
VEOTEUKTWV MAOIWV EMNVIK®OV CUP@EPOVTwY avhrBay oe 288 nhofa (dvw Twv 1.000 gt),
avTinPoowneUovtas 29,06 ekatoppUpia dwt oe oUvolo 2.717 NapayyeA@y XwPNTIKOTNTAS
192,66 ekatoppupiwyv dwt® véwv nhoiwv Péxpl 10 TEA0s Tou 2016. And autd Ta nioia, 187
ntav de§apevéniola nou avriotoixoUv oT1o 25,33% Tns naykoopias XxwpnTikotnTas (dwt)
und napayyehia, ota onofa cupnepapBdvovtal 49 nhoia peTapopds uyponoiNUéVou
agpiou LNG / LPG nou avépxovral oto 19,21% 1ns naykdopias xwpnTikdtntas (dwt)
und napayyeiia, 77 nrofa petagopds Enpav xUoONV GopTiwy MOoU avTioToIXoUv GOTo
9,44% Tns naykoouias xwpenTikdTNTas (dwt) und napayyeiia, kar 22 nioia petapopds
gUNopeUpaToKIBwTiCV Nou avrioToixoUv o010 5,13% Tns naykdopias xwpnTikdTNTas (dwt)
und Napayyeia.

© IHS Maritime & Trade/World Shipping Encyclopaedia, lavoudpios 2017
7 IHS Maritime & Trade/World Shipping Encyclopaedia, lavoudpios 2017
© IHS Maritime & Trade/World Shipping Encyclopaedia, lavoudpios 2017
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Figure 5: Merchant Fleets of the EU
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that some improvement is likely for 2017, mainly due to a gradually narrowing of the
gap between supply and demand. Global growth is projected to be 3.4% in 2017 with
expected increased economic activity in emerging market and developing economies'
and expanded seaborne trade volumes, while there are also positive developments to
the supply side fundamentals with high levels of demolition — also in view of upcoming
regulatory requirements — beginning to have a sizeable impact. Indeed, positive
developments in the freight rate market have already been noted with the Baltic Dry
Index recording in March 2017 a 29% increase from the start of the year, representing a
324% increase from its record low in February 2016. Any recovery, however, will remain
fragile subject to a number of factors: the volatility of the geopolitical environment,
potential trade disruptions and obstruction of trade lanes due to regional power, rising

(1 International Monetary Fund (IMF), World Economic Outlook, January 2017
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To nAikiakd nNpo@iA Tns eMANvIkAS onpaias 1o 2016 Atav 13,2 €Tn KAl TOU EAANVOKTNTOU
oTéNoU 11,3 €1n, evd 0 Pécos OPOS NAIKIAs ToU NaykOopiou oTdlou hTav 14,6 £Tn°. H ENNGda
napapével otn Acukh Aiota STCW (Standards of Training, Certification and Watchkeeping
International Convention for Seafarers) Tou AieBvous NautihiakoU Opyaviopou (International
Maritime Organization - IMO) kal n eM\nvikh onpaia nepihapBdveral otn Acukh Aiota Tou
Paris Memorandum of Understanding (Paris MOU), ev eivar évas and Tous nio aoQaieis
oTONOUS NMAyKoopiws KaBws PHONis 0,76% Tou oTolou (Ue Bdon Tov apiBud nioiwv) h 0,16%
TOU OTONOU (e Bdon Tn xwpenTiKGTNTA) eveNAGKN O HIKEd vauTikd atuxnpata 1o 20160,

Av Kal 0 dpduos NMPos uia NAAPN avdkauPn avapéveral va eival yakpus kal OUCKOAOS,
undpxouyv evoei€els o1 kdnola Beatiwon eivar mBavi yia 1o 2017, kKupiws Adyw Tns oTadiakns
pefwons Tns dla@opds ueTau npoopopds kal zhtnons. H naykdouia avdntuén avapéveral
va gfval 3,4% 10 2017 pe av&non Tns 0IKOVOWIKAS OpacTNPIATNTAS OTIS aVAOUOUEVES AYOPES
Kal TIS avanTucoopeves olkovopies' kal au§non Tou Oykou Tou Baldooiou eumnopiou,
eV NapdMnAa undpxouv BeTikés e€ehifels oe Baolkous napdyovtes TNs Npoopopds Je
uPnAA dpactnpidTnTa otny ayopd SidAucons MAoiwv — evOWEl KAl TNS EQAPUOYAS VEWY
OIEBVAV KAVOVIOU®Y — Ol onofol apxizouv va éXouv CNPAvTIKO
H vauTiNia suveIopépe! avriktuno. Mpdyuar, éxouv NoOn onuelwBei OeTikés €EeNiEels
0TaBEPE OTNY ENANVIKA otnv ayopd vauhwv pe 1o S¢eiktn Enpol goptiou Baltic Dry
OIKOVOIia HE MOIKIAOUS TPOMOUsS, Index va karaypdeel, Tov Mdptio Tou 2017, avgnon 29%
npoBAN\ovTas TauTéxpova and v apxn Tou €Tous kal 324% and 1o 10ToPIKd XaPNAG
TO NPOPIA TNS XMPAS pekdp Tou 10 OeBpoudpio Tou 2016. QoTdo0o, onoladnnoTe
01EBV@®s. avdkauyn Ba napapeiver eUBpaucTn Kal eUdAwTN and rnoAlous
napdyovres: TNV aoTtdBela Tou YeWNOMTIKOU NePIBAAOVTOS, TIS
evOexodueves d1ATaPAxés TOU epnopiou kal TNV Napepnddion Tns AeiToupyias
TWV EUMOPIKWOV 0OWV AOYW MEPIPEPEIAKDY evidoewy, au&non Tou MEOCTATEUTICHOU Kal
KivOuvo via enakd ouBous eunopikoUs MOAEUOUS, TNV AU&Non NEPIPEPEIAKWY UETPWY,
€1dIKd o€ oxéon pe nepIBAMOVTIKG Béuata kal Tov KivOuvo UIoBéTnoNs PN PEQNICTIKGDV
Kal avanOTEAECUATIKOV KAVOVIOHWY, TN cUPPiKvwon  Tou TpdrnezikoU daveiopoU Kal To
auénpévo kdoTos davelouou.

Ynd 10 npfopa Twv avwTépw, N eMNVIKA VAUTINGKA KOIVOTNTA, N onofa anoTeAeiTal
Kupiws and UIKPES Kal peaaies IOIWTIKES ETAIPEIES KAl VOAPKWVEI TO aAnBIvé nvelua Tns
EMIXEIPNUATIKOTNTAS, UNOOTNPIZel GBevapd Tnv Unapén eAeUBepou eunopiou Kal eAeUBepns
npodéoBacns oTis ayopés Kal evos anoTeAeouaTikoU SieBvous kaBeoTTos yia pia zwTikAs
onpaoias dieBvn Biounxavia, 6nws n vautiAia. AvtinpocwneUovtas Tov Jeyaiutepo diebvn
EUNOPIKG, “cross-trading” oTOAO GTOV KOOWO, O EANANVOKTNTOS OTONOS €XEl OTPATNYIKG PONO
oTn PeTa@opd Tou eunopiou Kal TNs evépyelas naykoouiws kal otny EE, n onofa e€aptdral
and Tn vauTiAia yia TN perapopd Tou 75% Tou dieBvous Tns eunopiou’® kal Tns onoias
anoTehel avandonaoTo PEPOS.

@ IHS Maritime & Trade/World Shipping Encyclopaedia, lavoudpios 2017

19 EAAnvikh Zranioniki Apxin (EASTAT) Mdprios 2017

01 International Monetary Fund (IMF), World Economic Outlook, lavoudpios 2017
(2 Eurostat, louAios 2016 (oroixeia 2014)
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protectionism and risk of consequent trade wars, rising regionalism, especially with regard
to environmental issues and risk of adoption of unrealistic and ineffective regulations,
contracting bank financing and increased cost of lending.

In light of the above, the Greek shipping community, which comprises mainly small and
medium-sized private companies and embodies the true spirit of entrepreneurship, firmly
supports the existence of free trade and access to markets and of an efficient international
regime for a vital international industry, such as shipping. Representing the biggest cross-
trading fleet in the world, the Greek fleet has a strategic role in the transportation of the
trade and energy of many regions in the world, and of the EU, which relies on international
shipping for 75% of its external trade'? and of which it is an integral part.

(12 Furostat, July 2016 (2014 data)
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EE / KareuBuvthpies I'pappés nepi Koatikayv EvioxUoswy

oTIs Oardooies MeTapopeEs

H eupwnaikh vautiAia emideikvuel evepyd evolapépov o O,TI apopd Tnv napakorouBnon

TV e§ehiewv nou oxetizovral ye Tis KateuBuvthpies Mpappés nepi Kpatikady EvioxUoewy

SHIPPING POLICY

EU / Guidelines on State Aid
to Maritime Transport

The European shipping industry has an active interest in following developments related to
the State Aid Guidelines for Maritime Transport (SAGs). SAGs constitute the

oTis ©ahdooies Metapopés (State Aid Guidelines — SAGs). O SAGs anotehoUv 10 NAaicio framework of allowable aid measures of the EU for the shipping sector.

TV ENITPENOUEVWY PETPWY evioxuons Tns EE yia Tov Topéa Twv Baracoiwv PJeTapopv. Their purpose is to allow the sector to compete internationally, While monitoring the
application of the SAGs, the European
Commission must not lose sight of the
strategic, commercial and international
dimension of EU shipping.

Ykonds Tous eival va emTpansl otny eupwnaikh vauTiaia va aviaywvioBel oe éva dieBvés by providing a list of possible benefits (e.g. vessel taxation,
nepIBdrov, napéxovras évav katdhoyo mbavay NAEOVEKTNPATWY (M.X. OE Oxéon PE TN social security contribution, maritime education), from which
@opoloyia Twv NAoiwy, TN cuvelcpopd oTis dandves KOIVwVIKAS ao@dAions, TN VAUTIKA member states may choose according to their resources and
eknaideuon) and Tov onofo Ta kpdtn péan duvavrtal va enivé§ouv oUPPWVa PE TOUS the particular characteristics of their shipping sectors. They do
népous nou diaBétouv Kal Ta 101AITEPA XAPAKTNPICTIKG TOU VAUTIAIAKOU not constitute a “one size fits all” model, but a flexible framework

TOUS Topéa. Aev ouvioToUv éva NEATUNO To onofo epapudzeral that should remain fit-for-purpose. Since their primary aim is to address the

E&etdzovras Tnv
epapuoyn Twv KareuBuvrnpiov
[Papp@Y oTn vauTiAia and 1a Kpdtn péan, onofo npénel va napaueivel KATAMNAO yia Tov okonod
n Eupwnaikh Emitponn dgv npénel va nou e§unnpetel. AQ’ As OTIYPINS O NPWTAPXIKOS OKOMAS

o€ ONES TIS MEPINTWOEIS, AMJ éva €UENIKTO MAQICIO, TO international competitiveness of EU shipping - not intra-EU competition - and accommodate
national particularities, strict uniformity is inappropriate and out of context.
napaBA£nel T oTpaTNyIKA, EMOPIKA Twv KateuBuvthpiwy Mpapudy eival va avripeTmnioouy SAGs have so far been successful in stemming de-flagging from EU registers and meeting

ka1 d1eBvn SidoTacn Tns eupwNaiKns ™n 81eBvn avraywvioTikdTNTa Tns eupwnaikhs vauTiAas intense international competition. However, the findings of the Monitor Deloitte “EU Shipping

vauriAias. Kar &x1 Tov aviaywviopo evids ns EE, AauBdvovras unéyn Competitiveness Study” (February 2017) reveal that the SAGs are not responsive enough to the
IS 101AITEPATNTES TWV KPATOV HPEADY, N auoTnpd OUoIdPoP®N international challenges and due to the inherently high mobility of the shipping industry, there is
EQpApPUOYN Tous fval akatdANAN Kal kTdSs NAAIoiou. the risk of relocation of shipping activities away from Europe and of de-flagging of ships from EU

flags. Hence, the European Commission should identify the shortfalls of the overall EU shipping
Méxpl onhpepa, ol KateuBuvthpies Tpauués nepl Kpatikadv Evioxtoswv oTis ©ardooies regime, fiscal and regulatory, that place European shipowners at a competitive disadvantage.

Metapopés unnpgav anoTereouaTtikés otny avdoxeon TNSs @Quyhs nioiwv and T1a

KOIVOTIKA VNOAOYId KAl OTNV  QVTIMETOMNION Tou €éviovou OleBvous aviaywviouou.
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Qotéo0o, Ta anoteAéopara Tns PeAétns Monitor Deloitte yia Tnv AviaywvioTikOTNTa TNS

Eupwnaikhs Nautinias (PeBpoudpios 2017) deixvouv 611 o KateuBuvthpies pappés
eV avTanokpivovTal eNapkws oTis OleBVEls MPOKANTCEIS eV, AOYw TNs eyyevous UPNANS
KIVNTIKOTNTAS TNS VAUTIAIQS, u@ioTaral o KivOuvos TNs PETEYKATAOTAONS TWV VAUTIAIAK®DY
OpaoTnploThTwy ekTds Eupwnns kal Tns diaypa@ns nhoiwy and Ta eupwnadikd vnoAdyia.
Yuvenos, n Eupwnaikh Emtponn Ba npéner va evionioel péoa o1o eupwnaikd kabeotos
nou Ol€nel TN vauTIAia, T600 e poPOIOYIKO GO0 Kal O KAVOVIOTIKO eninedo, Tis aduvaies
ekelves, ol onofes pnopel va B€Touv Tous eupwnaious MAOIOKTATES OE AVTIAYWVIOTIKO
JEIOVEKTNUA.

E€etdzovras Tnv epapuoyn Twv KateuBuvthpiwy Ipauudy and 1a kpdtn yéhn, n Eupwnaikh
Enimponn dev npénel va napaBAénel Tny otpatnyikn, epnopikh kar dieBvh didotaon Tns
eupwnaikns vauTtiAias. To geyaAUTePO PEPOS TNS EUPWMATKAS VAUTIAas OpacTnplonoleiTal
OTIS LETAQOPES POPTiwV PeTalU TpiTwv xwpv, pe Tnv EE va e€aprdrar and ™ diebBvn
VauTINa o€ MocooTd 75% yia To eundpid Tns e Tov undhoino kéopo. H kaBopioTikn
e€dptnon Tns EE and tn vauTIAia, e101KA OXETIKA e TIS AVAYKES TNS YIA £10AYWYES EVEQYEIAS
Kal MPMTWY UAQYV, KATadelkvUel TN zwTIKA oNUAcia TNS eupwnaikns vauTiAias yia Tnv
eunpepia Tns Eupdnns kal Twv NOANITGV TNs.

Therefore, while monitoring the application of the SAGs by the member states, the European
Commission must not lose sight of the strategic, commercial and international dimension of
EU shipping. The largest share of EU shipping is cross-trading, carrying cargoes between third
countries, while the EU relies on international shipping for 75% of all its trade with the rest of the
waorld. The critical dependence of EU energy supply and of EU essential raw materials supplies on
seaborne transportation demonstrates the vital importance of EU shipping for the welfare of the
EU and its people.

SHIPPING
PoLicy
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AlBvés Epndplio

To Bahdoolo eundplo €xel eUOOKIUNGCEl WS AMOTEAECHA Tns eAeUBepns npdoBacns oTIs
ayopés xwpis dlakpioels Pe BAon TN onuaia kal Xwpeis JOVOUEPESs, DIUEPETS N NEPIPEPEIAKES
ENIPUAGEEIs popTticdv h dANoU €idoUs YETPA NPOOTATEUTIOHOU.

Ta pétpa mpooTaTeuTiogoU — pia eUKOAN AUon og nepiddous kpions — Ba npénel va
ano@euyovral, kabooov, o kdBe nepinTwon, NPokaloUv Nepaitépw kabuotépnon otny
ENIOTPOPN Of UYIElS olkovopies. XTnv napoUod cuykupia, Ba npénel va evioxuBouv ol
npocondBeies pe okond TNV anopuyh AAPNS NPOCTATEUTIKWY LETPwY. TéTolou &idous
MOAITIKES Unopel va eunnpetolv dueoca okomiPoTNTES, MG epnodizouv TNy anpdokonTn

NapOXN VAUTINIAK®OY UNNPESIWY O NMAyKOoUIo eninedo, eva o Kivouvos
evos @aivopévou vropivo (domino effect), dnou dies xwpes
katapeUyouv oe napdéuola  pétpa, Ba  npokahoUoe
Hia aruoidwth avridpaon ce oxéon pe TNV eniBoAn

H e§wtepikn NONITIKA
gunopiou tns EE yia Tn cUvayn
Yupowvinv ENeUBepou Epnopiou
ME TPITES XWPES, OTIS OMNOIES

oupnepnauBdvovTal apoiBains euvoikés o ) ) ;
, ) , . APKETd KPATN cuVNyopoUV OTNV UI0BETNON €UMOPIKMV
vauTiAiakés dlatd&els, eival snPavTikn

ka1l Ba NPENEl Va EVIOXUBET MEPIOPIOTIKAV  PETPWY e OUVOPIaKd PETpa, Onws
nEPaITéPw. ddeies eioaywyns, au§nuévous Teawvelakous Sacpous,

QVTIPETOMV.

KaBws enions Kal enaxBeis eAéyxous Twv eunopsupdiwy oTd

Nudvia. Méoa oe éva Téroio nepiBAAOV NpooTaTeuTiopoy, TO onoio
oTnv napouoa ouykupia e§aniaveral dieBvas, eival onpavrikd n vauTiAia va napapeivel og
eyphyopon evdvTia oTovV MPOCTATEUTIOUO, O 0MNOoI0s ENIPEPE znpia OTo eAeUBEPO eUndpPIO
Kal Tis O1EBVEIS VAUTINIOKES ayopEs.

H EEE mioTteUer oBevapd o611 n EE, pe Tnv evepyd unoothpi§n and 1a Kpdtn YéAn TNs Kal e
oeBaopd oto eupwnaikd kekTnpévo (n.x. Kavoviopds 4055/1986), 10 onofo éxel avanTtuxBef
Ta Teheutaia 60 xpdvia oTov Topéa Twv Balaocoiwv petTapopwy, Ba npénel va enideikvUel
ano@acioTiKETNTa Kal pIAGO0EN Npocéyyion étav dianpayuateUeTal GPous Nnou oxXeTizovTal
ge Tn vauTiAia oto niaiclo ouvayns Yupgoviov ErelBepou Eumopiou (Free Trade
Agreements - FTA) e 1piTes xadpes. Tétolou eidous dpol Ba npénel va unootnpizovral 1600
oTo MAdiclo Twv dlanpayuateUcewy Tns EE yia n alvagn diepwv Zuppwvidy ExeUBepou
Epnopiou ¢00 kal NTOAUPEP®DV ZUPPWVIQY, ONws N Zupewvia yia 1o Eundpio Twv Yanpeoidv
(Trade in Services Agreement — TiSA).

Aedopévmwy TwV ONPAVTIK®V MPOKAACEWY NoU avTipeTwnizel ohpepa n EE, n avdykn va
dIaTNPNOEl KAl va QIANEAEUBEPONOINCEI NEPAITEP TNV MAPOXN VAUTIAIAKGOY UNNEECIDY
OTOXEUOVTAS OTO AVOIYHA TWV VAUTIAIGKGY ayopwy Kal napéxovias fon npdéoBacn otnv
ayopd qopTiwy, eival NepiccdTEPO anapaitntn and noté kabws Touto Ba cupBdAel otnv
eniteuén kal diathpnon 106TIHWY GpwV aviaywviopoU ot naykéopio enfnedo yia tnv
€upwNAikA vauTiAia, n onofa Oéxeral opodpd aviaywvioud and TRITeS XWPES.
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Global Trade

Seaborne trade has thrived as a result of free access to trades without flag discrimination,
unilateral, bilateral or regional cargo reservation or other forms of protectionism.

Protectionist measures - the easy solution in times of crisis

- should be avoided as they would in any case further The EU's external

delay a return to healthy economies. Efforts should policy of establishing Free Trade
presently be stepped up to avoid protectionist Agreements with mutually advantageous
measures. Such policies may serve immediate maritime clauses with third countries

expediencies but will obstruct the efficient supply
of shipping services on a world-wide basis, while
the risk of a “domino effect”, whereby other countries
resort to similar measures may create a spiral of retaliatory
behaviour.

is crucial and should be further

enhanced.

Several states advocate a number of measures of a trade restrictive character, with border
measures such as import licences, increased tariff duties, as well as more burdensome
pre-shipment inspections. In a protectionist climate that is presently a growing feature
internationally, it is important that shipping remains vigilant against protectionism which
will damage free trade in international shipping markets.

The UGS firmly believes that the EU, with active support from its member states, and
respecting the EU acquis (e.g. EU Regulation 4055/1986) that has been developed over
the last 60 years in the maritime transport domain, should be decisive and ambitious when
negotiating terms related to shipping in its Free Trade Agreements (FTAs). Such terms
should be upheld, when the EU negotiates bilateral FTAs, as well as multilateral Agreements
(e.g. TiSA).

Since the EU faces significant challenges today, the need to maintain and further liberalize
the provision of maritime services, aiming at opening up maritime markets and providing
equal access to cargoes, is more essential than ever before, as this will help achieve and
maintain a global level playing field for EU shipping facing fierce competition from third
countries.
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Meravdoteuon MeydAans KAafuakas and tn ©dAacod

YUuewva pe 1o AleBvh Opyavioud Metavdoteuons (IOM), katd 1o 2016 unnpée au€non Tou
apIBuoul Twv ueTavacTyv otn Meodyelo ©dAacoa, e Tis apifels petavaotay O1a Bardoons
va avépxovral atis 363.401'. Ztnv Kevrpikh Meadyeio ©dhacoa diacikBnkav 14.000 droua
and eunopikd mAofa, apiBuds nou avrinpoownelel 10 8% Tou GUVOAIKOU apiBuoU Twv
dlaocwBéviwy, Nnapouacidzovias Pikph peiwon o oUykpion pe 1o 2015 (nou htav 11% Tou
ouvorou Twv dlacwBéviwy). H Yuugwvia EE-Toupkias enépepe pia OpAcTIKA Ueiwon Tou
ap1BuoUl Twv aeifewy Twv HETavacTay oTny EAAGSa, and 10.000 avd nuépa oto Téros Tou 2015
O€ EPIKES OekGOES TNV NPéPa KaTd To 20 e€dunvo Tou 2016. QoTdo0, UNAPXOUY AVNOUXNTIKES
eVOEIEeIS OTI Ol UETAVACTEUTIKES POES MPOS TNV EAGOa éxouv au&nBei Eavd paydaia and To
MEWTO TPiuNVo ToU 2017,

Ye 61 apopd TIs enixelphoels épeuvas kal dlidowaons otnv Keviplkn

Ta epnopikd nAoia Meodyelo ©dhacoa, napd 10 yeyovos o1 éxel undpéel peiwon

O&v unopouV va avTIJET®NizovTal TOU apIBPoU TwV €UNOPIKMY NAoiwv Mou dANa&av nopeia
and tnv EE kai 1a kpdtn géAn Tns ws pia NPOKEIPNEVOU VA OUPPETAOXOUV Ot eMNIXEIPNOEIS OIAOWONS
€VANNGKTIKN EMNIAOYN O€ O,TI apopd Thv (121 nhoia yia 1o é10s 2016 évavtl 141 mAoiwv TO £10S
EKNANPWON TWV UMOXPEDCEWY TOUS YId 2015), n katdotaon napapével 1o idlo coBapn. X1o nAaicio
Tnv Epeuva & Aidowon o1o nAaicio Tns auto, e§akorouBel va undpxel avnouxia avaeopikd Je

QAVTIMETWNIONS TNS YETAVACTEUTIKNS pia oeipd Bepdtwv nou oxerizovial pe TNV ao@dAeid Tou
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Kpions. NANPPATOS, TOU POPTIOU KAl TWV HETAVAOT®Y £Ni TOU NAOIOU,

kaBws enfons kal yia Béuata nou a@opouv OTIS AnOZNUIWOEIS OF

nepmtwon aruxnudtwy, Bavdrou, Baidooias punavons, acBevelwy Kal oTa eunddia yia Tny
ao@arh anoBiBaon Twv PJETavacT@v.

H vautiNia, npoonAwpévn otn vauTtikh napddoon, éxel 1o NBIkO kaBhkov Kal TN VOUIKA
unoxpéwon va napégel Bonbeia os kdBe npdowno nou Bpiokerar oe kivouvo otn Bdracaoa.
Qot60o0, Npénel va TovioBel 0T Ta unopIkd NAoia dev eival kaTaokeuaopéva ouTe eEoniiopéva
Kal ol vauTikof dev eival eknaldeupévol yid TETOIOU €iO0US eydANs KAUAKAS EMIXEIPNTEIS EDEUVAS
kal didowons. Ta NAnpauaTa Twv nAoiwy, Ta onoia npayuarikd BonBouv Ta npdowna nou
Bpiokovral oe kivduvo otn Bdhacoa, dev Ba npénel va ektiBevral oe Kivouvo, evidoels, pUOIKN
Kal PuxoNoyIkh katandvnon.

And Tnv dMN nheupd, Ta napdkria kpdtn Ba npénel va oéBovral ndvra Tis deoPeUoEls Kal
TIS VOUIKES UMOXPEWOEIS TOUS KAl VA EMITPEMOUV TNV OUAAA anoBiBacn Twv PETAvVAOT®Y,
peTd and pia ao@ain enixefpnon didowaons. TETolES eMIXEIPNOEIS £peuvas kal Oldowaons eival
npwTioTws kal adlau@IcRATNTA euBUVN TwV KPATIKWY apx®v. Ta eunopikd nhoia pnopouv
kal Ba BonBdve étav undpxel avdykn, ald dev unopel va anoteholv pépos Tns diadikacias
OIaXelPIONS LETAVACTEUTIKWY powv oTn Meadyelio ©dhacaoa.

Aedopévou OTI oI eNIXEIPNCEIS ¢peuvas Kal OIAOWONS EVEXOUV PEYAAES MPOKANTEIS yId TNV
Ao@ANEIa TV NANPWUATWY KAl Twv NMACIwY, KaBws Kal Twv PETavaoT®y, N kardoracn orn
Meodyeio ©dhacoa Ba npénelva napakorouBeital otevd kar o1 dIaBécipol ndpol yia TV £peuva
kal didowaon Ba NEénel va NPoodppocTouV oTis VEES OUVONKES Kal 0d0US PETAVACTEUTIKOV
POV MPOKEIPIEVOU va ano@euxBei pia unep-eEdptnon and Ta eunopikd NAoIa.

19 AieBvins Opyaviouds Meravdoreuons (IOM), "Mixed Migration Flows in the Mediterranean and Beyond,
Compilation of available data and information’, [lepiodos Avapopds 2016

Large Scale Migration by Sea

According to the International Organization for Migration (IOM), 2016 saw another rise
in the number of migrants in the Mediterranean Sea, with arrivals of migrants by sea
amounting to 363,401, In the Central Mediterranean Sea, 14,000 persons were rescued by
merchant ships, which represent 8% of the total number of people rescued, a slight drop
in comparison to the 2015 figure (which was 11% of the total). The agreement between EU
and Turkey brought a drastic reduction in the numbers of migrants arriving in Greece, from
10,000 per day at the end of 2015 to a few dozen per day in the second semester of 2016.
However, there are worrying signs that migrant flows towards Greece have grown again
rapidly as of the first quarter of 2017.

With regard to Search and Rescue (SAR) operations in the Central Mediterranean Sea,
although there has also been a drop in the number of merchant ships that were diverted
and involved in rescue (121 ships in 2016 vis-a-vis 141 ships in 2015), the situation remains
serious. There are still concerns about several issues related to the safety of the crew,
cargo and migrants on board, as well as compensation issues in cases of accidents, deaths,
maritime pollution, disease and the obstacles to the safe disembarkation of migrants.

Shipping, bound by maritime tradition, has the moral duty and legal obligation to assist any
person in distress at sea. However, it must be stressed that merchant ships are neither built
nor equipped, and seafarers are not trained for large-scale SAR operations. The ships’ crews,
genuinely assisting persons in distress at sea, should not risk being punished for providing
such assistance and furthermore be exposed to security risks,

health risks, tensions, physical and psychological strain. Merchant shipping
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cannot provide an option for member
On the other hand, the coastal states should always states and the EU in fulfilling their

respect their commitments and legal obligations obligations in terms of the search

and permit the smooth and swift disembarkation of
migrants after a safe operation. SAR operations are the migrant crisis.
primary and undisputed responsibility of government
authorities. The merchant fleet can and will assist when the need
arises but cannot be an intrinsic part of the migration crisis management set-up in the
Mediterranean Sea.

Given the significant challenges SAR operations pose to the safety and security of crews
and ships, as well as of migrants, the situation in the Mediterranean Sea should continue
to be monitored closely and SAR resources should be adapted to new circumstances and
routes to avoid an over-reliance on the merchant fleet.

9 International Organization for Migration, Mixed Migration Flows in the Mediterranean and Beyond, Compilation
of available data and information, Reporting Period 2016

and rescue dimension of the
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TV OI0IKNTIKAOV OIATUNDOEWY,
N uloB£TNoN £VOs NEPIEKTIKOU NAEKTPOVIKOU

NauTtiAia Mikpwyv Anootdoswy

H Nautinia Mikpav Anootdoswy (NMA) anotehel npotepaidtnta tns EE €0 kal éva peydho
xpovikd didotnua. Mapd v unapén NAnBwpas NPwToBoUAIGY, NOANG and Ta undpxovTa
npoBAhuara dev éxouv eniMuBel akdpa, pe anotéheopa n duvapikn 1ns NMA va unv éxel
npaypatwBei. Mo ocuykekpipgéva, n NMA avTipetwnizel akdpa vouoBetikd kal OIoIKNTIKA
eunodIa, Ta onoia NepIoPzouv Tis duvaTdTNTES TNS, EUNOOIZOUV TNV AMOTEAECHUATIKOTNTA TNS
Kal duoxepaivouy 10 pOAO TNS TN CUYXPOVN EUPWNATKA PETAPOPIKA aAucida. MelovekTel
aOIKAIONOYNTWS O GUYKPION ETIS OOIKES N GIONPOO POUIKES ETAPOPES, O OMOIES AEITOUPYOUV
unod kaBeoTws endxioTou dloiknTIKoU Bdpous kal kéoTous unodopcyv. H NMA pnopei va
ayyi€el 1o zeviB Tns povo edv ohokAnpwBei n Eviaia Nautidiakh Ayopd, av anhonomnBouly ol
O1adIKaAGieS yIA TIS TAKTIKES UNMNEECIES vAUTIAIAS PIKPWY AnooTACEwY UE TRITES XWPES Kal £dv
KaTaoTel yeyovos TG00 n npdoBacn otnv ayopd Twv UNNPESI®V APéva, G00 kal n eneUBepn
diakivnon ayaBbav. AUcTUX®s, N NPOoPATN UIoBETNoN TOU eupwnaikoU Kavoviopou yia
«B¢onion nAaiciou doov apopd TNV NAPOXN NUEVIKDV UNNPESIMY KAl KOIVAV KAVOVWY YId
TN XPNPATOOIKOVOUIKA O1a@AVEId TwV NIJEVWV»> eV EXEl ENIPEPE]
H anhonoinon Ta NPOOSOKMUEVA OPENN AVAPOPIKG WE TNV aneheuBépwon
TWV UNNPECI®V NiWéva kal Tn diagpdveia Kal aimioAdynon
TV EMNBANOPEVOV XPEDTEWV.

Eyypdpou AnAwTikoU DopTiou, TOU

gnovouazouevou “e-manifest” kar n avainyn
TOU €§WTEPIKOU KOGTOUS, KABMS
Kal Tou kdoTous unodopmv, and NAeupds
TWV XEPOAiwV HETAPOPWY, Ba enpEépEl
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H EEE miotedel nws n anhonoinon Twv SI0IKNTIKOY
OIaTUNMOEWY Kal N uloBétnon evés MePIEKTIKOU
NAEKTPOVIKOU Eyypdpou AniwTtikoU ®optiou, Tou
oucIddn opéAn oTn NMA gnovopazépevou “e-manifest”, Ba enipépel ouoiddN
kai otnv EE. o@éAn otn NMA, e§aopahizovras Tnv apxh Tns «epdnag
avagopds» oe OAn Tnv EE. EminpdoBeta, n xphon véwv
TEXVONOYIQV Ba cuvTeENETE 0TN BEATIOTOMOINGON TWV POWY POPTIOU KAl TNV

AMOTEAEOHATIKA XPAGCN TWV UNAPXOUOMY NIEVIKDOV UNMOOOUMV.

H EEE éxertnv dnoyn nws n NMA pnopef va eunpepnoel yovo edv 1a undAOING aviaywvIoTIKd
péoa petapopds avardBouv 10 e§wTePIKG KOGTOS MOU MPOKAAOUV OTNV Kolvwvia. To K&OToS
auté nepnapBdvel Tis eknopnés punwy kai BopuBou, Tnv eniBdpuvon Twv 0dIKGY SIKTUWY,
TIS ZNies kal Ta aTuxnpard, kKabws kal TNy anairoUuevn cuvthpnon Twv unodouay. O ws
dvw NpolnéBecels, ol onoies anaitouv VouoBEeTIKES MPwTOBOUAES TOOO0 Ot BVIKG GO0 Kal o€
eupwnaikod enimedo, Npénel va ekminpwBouv, wote n NMA va KataoTel N MAéoV NPOTIGMUEYN
PEBOOOS peTapoPds yia UIKpéS anooTdoEls.

Yupnepaoparikd, anairouvial eninpoobetes evépyeies. H Eupwnaikh Enimponn, ta kpdrn
HENN, O EUPWNATKOS EPOMAICHSS, OF POPTWTES KAl KABE GANO evOIAPEPOUEVO EQPOS MPENEN VA
EKNMOVACOUV AJOEIS, (OOTe va BeATIwBel n anddoon Tns NMA evids evos epunopikd Bidoipou
nAaioiou.

Short Sea Shipping

Short Sea Shipping (SSS) has been on the EU’s agenda for a long time. Despite a series of
policies, a number of long-standing problems have not been resolved and its full potential
has not been unleashed yet. More specifically, SSS is still facing many legislative and
administrative impediments that weigh it down, affect its effectiveness and restrict its role
in today’s EU transport system. It is unjustifiably disadvantaged in
comparison to the road or rail sector, which operate under
minimal administrative burden and infrastructure cost. The simplification
SSS can only reach its peak if the Single Market for

short sea shipping services with third countries
are simplified and if market access to port services,
along with the free movement of goods, is
guaranteed. Unfortunately, the recent adoption of
the EU Port Regulation has not delivered the expected to 5SS and the EU.
results regarding the liberalization of port services or the
transparency and justification of their cost.

The UGS believes that the simplification of administrative formalities as well as the adoption
of a comprehensive electronic cargo document, the so called “e-manifest” would bring
substantial benefits to SSS, ensuring an EU-wide “reporting once” principle. Additionally,
the use of digital technologies would result in optimization of cargo flows and better use
of existing port infrastructure.

Most importantly, the UGS is of the view that SSS can thrive only if all other competitive
transport modes internalize the external costs imposed on society. Such costs include
emissions, noise, highway transport load, damages, accidents and maintenance of
infrastructure. The above requirements, which demand regulatory initiatives both at a
national and at an EU level, must be fulfilled, so that SSS can become the most preferred
transport mode for short distances.

Hence, further work is needed. Both the European Commission and the member states,
the shipowners, shippers and other stakeholders should devise ways to improve the
performance of SSS within a commercially meaningful framework.

of administrative formalities,
Shipping is completed, if procedures for regular the solcalled “e-manifest” and the

would bring substantial benefits
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internalisation of external and infrastructure

costs of the land-based modes of transport
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©aldooia lNeipareia

H neipateia napapével éva enikalpo kar avnouxntikd zhtnua yia tn 01eBvh vautiiia. To 2016,
oUuewva ue Ty Ethola EkBeon Tou AleBvous NautihiakoU I'pageiou (International Maritime
Bureau — IMB), kataypdenkav naykoopiws 20% AyéTepa NepIOTATIKG NEIPATEIAS KAl €VOMANS
AnoTeias evavtiov nhoiwv, oe oUykpion pe 10 2015.

Y1ovKoANo Tou AvTey kKal 6To AuTIKS IvOIKS Qkeavd, ws AnNOTENECHA TV And KOIVOU EVEQYEIDY
Tou Opyaviopou Hvwpévwy EBvav (OHE), Tou IMO, Tns EE, kuBepvhcewy kal TNS VAUTIAas,
N nelpareia napéueive neplopiopévn. Qotdéoo, N katdAnyn Tou A/=

Lipgwva pe Tn petapopds kauoipwy Aris 13 onpaias Kopdpos, n onoia éaBe

Aigvir 20pBaon UNCLOS, X(Pa ata avoiktd Tns Yopahikhs Akths 1o Mdptio Tou 2017,
10 KPATN NPENEI VA AOKOUV

T0 KOBAKOV TOUS YIa TNV KATAGTOAA
NS NEIpATeias otnv avolikth 8alacoa
N o0& AANES MEPIOXES EKTOS TNS
Olkalodoaias onoloudnnore
KpdTous.

ANOTEAVTAS TO MEWTO TETOIO MEPIOTATIKG OTNV NEPIOXN and
70 2012, niBavas onparodortel TNy avdkapyn Tns neipaTeias
otnv neploxn. Qs ek Toutou, n EEE enikpotel Tn ouppwvia
ENEKTAONS TNS €VTOANS TNS amocToAns Tns EE ATALANTA
(EU NAVFOR) yia 1a étn 2016-2018. MdAioTa, n enixeipnon
ATALANTA Ba npénel va evioxuBel nepalitépw Kal va unootnpixBei

and évav enapkn apiBud nhoiwv, Npokeluévou va diatnpenBel éva uPnid
eninedo enIXelpNOIAKAS €TOINGTNTAS KAl N NPOANYN TwV NEPICTATIKWY NEIPATEITS.

Enions, onpavtikh av§non twv eniBéocwy nelparteias onueicdveral otn NotioavatoAikh Acia,

kaBws kar al§non Twv NEPIOTATIKGOY ANaywy®y VAUTIK®OY oTnv neploxn Sulu / ©dhacoa
Celebes. Akoun, coBapd nepiotatikd, 101QiTepa anaywywy, e§akorouBouv va AauBdvouv
xwpa ora avolikrd tns Autikhs Appikhs (Gulf of Guinea). Mo cuykekpipéva, Ta nepioTaTikd
anaywyns PHerdV nAnpwpatos 1o 2016, nou avhrBav og 62 cuvoAikd, TPINAACIAoTNKAY O€
oxéon e 10 2015, Z1is apxés Tou 2017, éva and autd 1a nepiotatikd katéan&e atn dolopovia
evos vauTIkoU. Anotehel npwTtapxikd euBuvn Twv NApdkTIoV Kpatwy o ceBacuds Twv
UMNOXPEWOEWY TOUS Nou anoppéouv and Tn AlebBvh YupBaon Twv Hvwpévwv EBvdy yia to
Aikaio Tns ©dhaooas (United Nations Convention on the Law of the Sea — UNCLOS) kai n
EKMANPWON TWV UNOXPEMOEWY NOU avaNN@BNKav 010 NAAICIO NMEPIPEPEIAKDY CUPPWVIDY
(ReCAAP, Yaoundé Code of Conduct, Lomé Charter).
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Maritime Piracy

Piracy remains a topical and worrying issue for international shipping. In 2016, according
to the International Maritime Bureau (IMB) report, 20% fewer incidents of piracy and armed
robbery against ships were reported worldwide, compared to 2015.

In the Gulf of Aden and in the West Indian Ocean, as a result of the combined actions
undertaken by the United Nations (UN), IMO, the EU, governments
and the shipping industry, piracy has remained suppressed. Under the UNCLOS
However, the hijacking of the Comoros flagged bunker - Convention, states should
tanker Aris 13 off the coast of Somalia, in March 2017 - the execute their duty to suppress
first such incident since 2012 - potentially marks resurgence
in piracy in this region. In this regard, the UGS applauds the
agreement on the extension of the mandate of the European
Union Naval Force ATALANTA (EU NAVFOR) for the next two
years (2016-2018). The presence of naval operations in the Somalia
region needs to be maintained. The EU NAVFOR should be further reinforced and supported
by a sufficient number of navy vessels in order to maintain a high-level of operational
capability and sustain the decline of piracy incidents.

piracy in the high seas or in other
areas outside the jurisdiction

of any state.

There is also a notable increase of piracy attacks in South East Asia and of kidnappings of
seafarersinthe Sulu/ Celebes Sea. Furthermore, serious incidents, particularly of kidnapping,
continue to occur off West Africa (Gulf of Guinea). More specifically, in 2016, there were
62 incidents of crew kidnap in total, three times more than the 2015 kidnap incidents. In
early 2017 one of these incidents resulted in the murder of a seafarer. It is, primarily, the
responsibility of the littoral states to respect the obligations which derive from the United
Nations Convention on the Law of the Sea (UNCLOS) and fulfil the commitments undertaken
in the context of the peripheral agreements (ReCAAP, Yaoundé Code of Conduct, Lomé
Charter).
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NauTtikh AopdAcia oto AladikTuo

H EEE enikporefl Tis KateuBuvthples pappés Tou IMO yia Tn diaxeipion Tou kivoUuvou Tou
KUBEPVOX®MPOU OTn vauTiAia nou uioBethBnkav Tov Mdio Tou 2016 kal napéxouv uyniou
eninédou ouotdoels. O KateuBuvtnplies paupés akorouBouv pia npooéyyion pe Bdon
ToV KivOuvo yia Tn Slaxeipion Twv BepdTwy Tou KUBEPVOXWPEOU Kal £0TIdZOUV oTn Xphaon
OeO0UEVWY WS MANPOPOPIa Kal, ENIXelpnolakd, otn xphon OeOOUEVWY YIA TOV EAEYXO N
TNV napakoiouBnon Twv uaoikav diadikaciwv. H EEE unootnpizel Tnv euehi§ia nou auTés
ol KareuBuvtnpies Tpaupés npoopépouy kaBws kabioTavral CUPNANPWUATIKES NPOS TIS
npEakTikés dlaxeipions aoPdAelas Kal npooTacias nou éxel kataptioel o IMO, evad nepéxouv
BENTIOTES NPAKTIKES yIa AenTOpEPE(S odnyies, cupnephauBavopévmy Twv KateuBuvthpiwy
Mpappayv yia Ny AopdAeia eni Tawv nAoiwy oto AladikTuo nou avéntu&av and koivou BIMCO,
CLIA, ICS, INTERCARGO kar INTERTANKO.

MapdMnia, n EE dnuoacieuce Tov lIoUAio Tou 2016 Tnv Odnyia yia Tnv AopdAieia AIKTUwY
kal Mnpogopiwyv (Network and Information Security - NIS). H Odnyia epapudzeral
opIzévTia o€ OAOUS TOUS TOLENS Kal kaBopizel Ta pérpa eniteuéns

Mn unoxpewTikou xapakrnpa evés KOIVOU UPNAOU eninédou aopdieias Tav SIKTUWY Kal
npwTtoBoUAies Naykoopiws, cUPPwVva
ue is KateuBuvinpies pappés Tou IMO
yia Tn dlaxeipion Tou KIvoUvou Tou d1adIKTUou
oTn vauTiAia, 6a napdoxouv Tnv anapaitntn
gvioxuon Tou BaBuou eToipdTNTas TNS
ao@AAeias Tou O1adIKTUOouU. H EEE avnouxel oxeTIkd pe Ta KuBepvNTIKG ox€d1a Twv HIMA

TWV CUCTNPATWY NANPOPOPIMY evids Tns EE. Y10 nedio
epappoyns tns Odnyias nepnapBdvovtal or ndpoxol
Bahaooiwvy peTa@opwv ald oxi Ta nAoida.

yla T Béonion vouoBeoias yia Tnv AogdAieia oto AladikTuo,
nou Ba pnopoUoce va ennpedoel OAA TA MAOI NOU €IcépxovTal o UOATA TwWV
HIMA, kal UNOoTNPIZEN TIS UN UNOXPEWTIKOU XAPAKTAPA NPWTOBOUAIES O NaykOopIo eninedo,

oUPQwva pe Tis oxeTikés KateuBuvthples pappés Tou IMO.

SHIPPING
PoLIcY

Maritime Cyber Security

The UGS welcomes the IMO Guidelines on Maritime Cyber Risk Management introduced
in May 2016 which provide high-level recommendations. The Guidelines take a risk-based
approachtothe managementof cyberissues andfocus on the use of data as information and,
operationally, on the use of data to control or monitor physical processes. The UGS endorses
the flexibility these Guidelines offer as they are complementary to
the safety and security management practices established Non-mandatory

by the IMO, while containing best practices for detailed initiatives worldwide according to
guidance, including the Guidelines on Cyber Security the IMO Maritime Cyber Risk Management
on board ships developed jointly by BIMCO, Cruise Guidelines will provide the necessary
Lines International Association (CLIA), International enhancement of maritime cyber
Chamber of Shipping (ICS), the International Association security preparedness.

of Dry Cargo Shipowners (INTERCARGO) and the International
Association of Independent Tanker Owners (INTERTANKO).

In parallel, the EU published in July 2016 the Network and Information Security (NIS)
Directive. The Directive applies horizontally to all sectors and lays down measures to
achieve a common high level of security of networks and information systems within
the EU. Maritime transport providers are included in the scope of the Directive but not
individual vessels.

The UGS is concerned about US government plans to introduce cyber security legislation
that would affect all vessels entering US waters and supports the non-mandatory initiatives
worldwide according to the IMO relevant Guidelines.
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Maritime Education

The UGS has a special interest in maritime education and training and, within the national
context, it actively contributes to the improvement of the existing education system and
facilities. To this end it spares no effort or resources; the UGS
offers financial support for repairs to the Merchant Marine The establishment

Academies to upgrade their infrastructure. of Maritime Schools operating
under some form of private initiative
/ organisation is a much
needed reform.

The UGS has also put forward a number of proposals
for the reform of the education system. For instance,
the UGS has proposed the modification of the existing time
periods of the cadets’ training voyages. This would enable the “on the job” training to
become more beneficial for the cadets but also give them the opportunity to enhance and
continue their co-operation with shipping companies even after their graduation.

For the UGS, an administrative reform of the Centre of Post-Training for Deck and Engine
Officers (KESEN) aiming at a reduction of redundant formalities and unnecessary bureaucratic
procedures could lead to the modernization of the national Maritime Education and
Training (MET) system. Also, the establishment of Maritime Schools operating under some
form of private initiative / organisation is another much needed reform. Furthermore, the
UGS is of the opinion that initiatives and actions are undoubtedly needed also at EU level in
order to attract and train a sufficient number of young people to the seafaring profession.

NauTtikn Eknaidsuon

H EEE evOiapépeTar idiaitepa yia Tn vauTikh eknNaideuon kal oUVEIOPEPEl evepyd oTn BeATiwon
TOU €ANNVIKOU €KMAIOEUTIKOU CUCTAPATOS KAl Twv €BVIKOY unodopav. INa t BeAtiwon
TwV avwTépw, n EEE & @eidetal xpnudTtwy kal npoonabeimy, KaBws unootnpizel UNK®DS
EMIOKEVES Kal avaBaBuioels Twv unodouy Twv Akadnpidv Eunopikol NauTikou (AEN).

Enions, n EEE npowBei npotdoels yia Tnv avapdppwon Tou eknaldeuTikoU cuoThparos. Na
napddelyua, n EEE éxer nporeivel Tnv Tpononoinon Twv XPoviKoy NepIddwY Ta&IdINY TV

OOKIMwV vauTikav. KdTi Tétolo Ba enérpene otous OOKIMOUS VA eNw@EAOUVTAl MANPWS and
;'_ g i e ot
4

CRL T L)

TNV MEAKTIKA EKNAIOEUON, MPOOPEPOVTAS TOUS EMIMAEOV TNV EUKAIPIA va evIOXUOOUV KAl va
EMNEKTEIVOUV TN OUVEQPYAOIA TOUS JE TIS VAUTIAIAKES ETAIPEIES AKOUN KAl PETT

Eivar anoAUTws avaykaia TNV anoeoirnon Tous.

n ouotaon NauTIKOV IXohdv

HOP®RAS IBIKTIKAS NpwToBoulias / Empodpowons 2terexadv EunopikoUu NautikoU  (KEXEN), ue
opydvwons. NPOCAvVATONoPd OTN Peiwon MePITTY OlIATUNWMOEWY Kal [N
avaykaiwy ypaeelokpaTikwy dIadIkaolwy, JNnopel va odnyNnoel oTov
EKOUYXPOVIOPS TOU €BvIKoU ZuoThpatos NauTikns Eknaideuons. Akdun, eival
anohUTws avaykaia n ovotacn NauTIK®V 2X0ADY, 01 oroies Ba Asitoupyouv und kdnolas
popens 1I0IwTIKAS NMpwToBouAias / opydvwons. EmnAéov, n EEE @povel nws anaireital
N AMYPN NPWTOROUNI®Y KAl EVEQYEIWY KAl O EUPWNAiKO eNiMedo yia TNV NPOCEAKUCN Kal
eknaideuon evos enapkoUs aplBuoU Véwy GTo VAUTIKS endyyeaual.
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Kal N vauTiAia gival anopaciopévol

NAYTIKH AZOAAEIA KAI TTPOXTAYIA
OANALLIOY T1EPIBAMONTOX

Exnopnés CO2 — Khipatikh AAMayh — 20otnua
yia Tnv [NapakoAouBnon, Tnv YnoRBoAn ExkBéoswy
kar Tnv EnaanBeuon Eknounayv (MRV)

O perpiacpds Tns KAIPATIKAS aAhayns ivar pia SieBvias npdkAnon Kal ws ek ToUTou anaitef
01eBvin npocéyyion. H EEE enikportei Tnv uioBétnon and tov IMO Tov OktwBpio Tou 2016 evds
UMNOXPEWTIKOU NAYKOOHIOU CUCTAPATOS GUANOYNS OeQOUEVWY OXETIKA [E TNV KATAVAAWON
kauoipgwyv moiwv. Autd Bewpeital To NpdTo Bhpa Tns «Ipocéyyions Tpidv Bnudtwv» Tou
IMO, yia Tnv onoia n EEE éxel deopeuTel kal unootnpizel otaBepd.

H uioBétnon Tou NaykOopIou cUCTAPATOS CUAOYNS Oedopévwy avolyel To Opduo otnv EE
yla euBuypdupion Tou eupwndikoU KavoviouoU yia tnv MNapakoiouBnon, Tnv YrnoRoAh

EkBéoewv kal Tnv EnainBeuon Exknopndv (Monitoring, Reporting
and Verification - MRV) pe 10 naykéopio ovuotnua, onws

Ta kpdTtn pén Tou IMO ) ) ) ) )
non opizerar otov Kavoviopd, NPOKEINEVOU va UNdpxel

KaI SecpEVOVTAI va NAPGOXoUV anTd OMOIOPOPPIa NAYKOOH{WS OTO KAVOVIOTIKO MAGICIO Kal
anoTeAéopata oUUP®VA UE TO MVEUUA va ano@eUyovial ol NepITTés enBapUvoels Kal eNINAOKES
ns Zupgwvias Twv MNMapiciov kai Tns yia Ta nhoia. A§izel va onpeiwBei 611 0 Kavoviopds MRV
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«Mpocéyyions Tpidv Bnudraov» s EE Sev efval kaAUTePOs A Mio Nponyuévos and 1o

Tou IMO. ovotnpa Tou IMO, MG éxel eviehds SIaQOPETIKN OTOXEUON

Kal OUYKEKPIPéva TNV katdra&n kdBe nhofou Bdoel Tns evepyelakns
Tou anoddoons, pia 101aiTepa MEOBANUATIKA aviiAnyn pe MOMES evOexdueves aubaipeTes
aviooTnTes Kal oTpeBAMOEIs €10IKd yia nhoia nou dpaactnplonoloUvTal oTIs PETAPopPEs bulk
/ tramp.

H EEE evepyd unootnpizel Tnv npdoeatn ande@aocn tou IMO oxeTikd pe évav odikd xdptn
yIa Jia oAOKANpwévN oTpatnyikn peiwons Twv eknopunov CO2, n onofa nepdapBdvel
KaBoplopéves epyacies kal xpovodiaypdupaTa yia TN PEon Twy eKMoPn®y depiwv Tou
Beppoknniou (Greenhouse Gas - GHG) and 1a nioia ws éva nepaitépw ouykpoTnpévo Bhua
s «[Mpocéyyions Tpiwv Bnudtwvs tou IMO. H npdtn onpavtikh edon yia tTnv avdntuén
Tou 0d1koU xdpTtn Tou IMO Ba eival n uioBétnon, 10 2018, pias apxikns OTPATNYIKAS YId TOV
TOPEQ TNS VAUTIAas, e 0TOXOUS Pelwons, unoPNela PETPA Kal NPEPOUNVIES-OTOXOUS.

O1 eupwnaikés VauTINIAKES evadoels, oupnepirapBavopévns tns EEE, avritiBevrar évrova otnv
npdéraon Tou Eupwnaikol KoivoBouhiou va cupnepiAdBel Tnv naykoopia vautiAia otny

MARITIME SAFETY AND PROTECTION
OF THE MARINE ENVIRONMENT

CO2 Emissions — Climate Change -
Monitoring, Reporting and
Verification (MRV) System

Climate change mitigation is an international challenge and, as such, it requires an
international response. The UGS welcomes the adoption by IMO in October 2016 of a
mandatory global data collection system for fuel consumption of ships. This is the first
step of the IMO's “Three Step Approach”, to which the UGS is committed and continuously
supports.

This paves the way for the EU to align the EU Monitoring, Reporting and Verification (EU
MRV) Regulation with the global system, as already stipulated in the Regulation, in order
to have global regulatory uniformity and avoid unnecessary burden and complications for
ships. It is worth noting in this respect that the EU MRV Regulation is not better or more
advanced than the IMO system but has an entirely different intention namely the energy
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Ob&nyfa yia 1o ZUotnpa Eunopias Eknoundy tns EE (EU ETS), dedopévou T npdKeiTal yia éva

nepIpePeIakd PETPO TO oMnoio anAws dlakivOuveUel va MOADOE! Kal va NePINAéEel dokona To
OIdNoOYO TwV KPAT®V PeA®Y Tou IMO ot éva kpioipo otddio. H EEE ekppdzel Tnv ikavonoinoh
TNS YIA TN OUVEXIZOPEVN UNOOTAPIEN TwV KPATdV JeAdV Tns EE kal Tns Eupwnaikns Emtponns
oTn Pn cupnepAnwn tns vautihias otnv Odnyia EU ETS, n onoia dev éxel enimeuxBel péxpl
OTIYMAS Kal yia Bdoipous Adyous.

H vautiNia eivar évas and Tous anodoTIKOTEPOUS eVEQYEIAKD TOUEIS WY PETAPOPAS Kal
WS €K TOUTOU UNAPXEl NEPIOPIOKEVO MEPIBWPIO VI NEPAITEPW OUTIAOTIKN BeATiwon, 16iws
eneidn eival OopIa TwV OPUKTMV KAUGIJwY. ENelPEl onpavTIKAS TexvoNoyIKNS kalvoTopias
de TN XPNon 1000UVAP®Y [N OPUKTWV KAUSTWY NAyKOOWiws, ayopakevtpikd pétpa (Market
Based Measures - MBMs) dev unopouv va BewpnBolv ws Bikolua pakponpdBeopa pérpa
yla nAhpn ane€dptnon and dvBpaka Tou Touéd Twv Bardooiwy YeTapopwy. Edv xpeiaoTel
éva MBM yia tn peiwon twv eknopnav CO2 BpaxunpdBeoua h peconpdBeopa, n otaBepn
npoTiunon tns d1eBvous vauTiAias eivar unép Tns eniBoANs evos TENOUS €N TOU VAUTINIAKOU

kaucfpou nou Ba diaxelpizeral o IMO.

L
L3

MARITIME SAFETY
AND PROTECTION oF THE
MARINE ENVIRONMENT

indexing of individual ships which is a highly problematic concept with potentially many
arbitrary inequities and distortions especially for ships engaged in bulk / tramp shipping.
The UGS actively supports the recent IMO decision on a Roadmap for a comprehensive
CO2 reduction strategy that includes defined tasks and timelines to reduce greenhouse
gas (GHG) emissions from ships as a further concrete step of the “Three Step Approach”.
The first significant phase for the development of the IMO Roadmap will be the adoption
in 2018 of an initial strategy for the shipping sector, with reduction objectives, candidate
measures and target dates.

European shipping associations, including the UGS, are strongly
opposed to the proposal of the European Parliament to include IMO member states and the
global shipping in the EU Emissions Trading System (EU shipping industry alike are determined
ETS) Directive, as this is a regional measure which simply and committed to delivering tangible
risks polarizing and unnecessarily complicating the debate results consistent with the spirit of

among IMO member states at a crucial stage. The UGS the Paris Agreement and the IMO
“Three-Step Approach”.

welcomes the continued support of the EU member states
and of the European Commission in not including shipping in the
EU ETS Directive, which has not taken place so far and with good reason.

Shipping is one of the most energy efficient transport modes and therefore there is limited
margin for further substantial improvement, especially as it is essentially fossil-fuel captive.
In the absence of a major technological breakthrough using equivalent non-fossil fuels
globally, Market Based Measures (MBMs) cannot be regarded as viable long term measures
addressing the decarbonisation of the ocean-going transport sector. If an MBM will be

required to mitigate CO2 reductions in the short or medium term, the clear preference of
the international shipping industry is for a bunker fuel levy administered by the IMO.
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Exnopnés SOx

O IMO anogdoice Tov OktwBpio Tou 2016 va epapuocBei and 1/1/2020 n anaitnon xphons
VAUTINIAKOU KaUuGoipou NepIekTIKOTNTAs o€ Beio 0,5% N NydTePO (eKTOS Twv MepIoxidy EAéyxou
Eknopnav-ECAs). H nepiodos péxpr kal 1o 2020 eivar kpiolun npokeipuévou auth n pizikh
aMayh oe kaBapdtepa KaUuolud va eQpapuooTel opaid Kal Je
H anépaon Tou IMO evappoviopévo Tpono. H EEE enikportei Tnv npwtoBouiia
YIa TO MAYKGOMIO avadTaTo 6pio Tou IMO va e€erdoel TNV moIdTNTA TwV KAUoidwy, TIS
0,5% TV eknopndv Beiou avapei€es (blending) kal Ta Béuara acpdieias, KaBms

PEPVEI EYANES MPOKANTEIS GTOUS . ) ,
) Kal TOV éAEYXO TNS CUPHPOPPWONS TwV aAnaITACEmY

MAOIOKTATES. , ] . . ,

yla TS eknopnés Befou pe npakTikd TPOMO, WOTE va

e€aopaiioTolv ool 6pol aviaywviopoU. AUTES Ol KOVOVIOTIKES
pUBuicEls anoTeANoUV oNPAVTIKA AANAYA YIA TOUS MAOIOKTATES PEPVOVTAS TOUS AVTIUETWNOUS
Je peydhes MpokANoels. XTo nMAaicio autd, n EEE napakolouBei pe avnouxia tn dnuioupyia
véwv ECAs povopepms, Onws auTtés nou avantyooovial and 10 Xovyk Kovyk kal tnv Kiva.
EvOexdpevn avdykn dnuioupyias TéTolwv neploxayv Ba npénel va anodeikvuerar cUPewva
Je 1a kpithpia kai Tis diadikaoies Tou IMO.
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SOx Emissions

The IMO decided in October 2016 to implement the requirement for marine fuel usage
having a sulphur content of 0.5% or less (outside of Emission Control Areas - ECAs) as from
1/1/2020. The period between now and 2020 is crucial in order for this radical switchover
to cleaner fuel to be implemented smoothly and in a harmonized manner.

The UGS welcomes the initiative of the IMO to consider fuel
quality, blending and safety issues, as well as the enforcement
of the sulphur requirements in a practical manner so as to
ensure a level playing field. This regulatory development is a
major change for shipowners who are, thus, confronted with

The IMO 0.5%
global sulphur cap creates
major challenges for
shipowners.

great challenges. In this context, the UGS is concerned about the
proliferation of establishment of new ECAs unilaterally, such as the ones that

Hong Kong and China have been developing. Any need to establish such areas should be
demonstrated in conformity with the IMO criteria and procedures.
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Alaxeipion ©ahaooiou Epuaros

Merd Tnv kUpwon Tnv 8/9/2016 and Tn ®idavdia Tns AleBvous ZupBaons (AY) Tou IMO yia tn
Alaxeipion ©ahacciou Epuatos mioiwyv (BWM Convention), n AY. Ba 1eéBei g 10xU éva xpdvo
apyotepa. H éykpion Twv avaBewpnuévwyv KateuBuvthpiwy Mpapudyv (2016) and tov IMO
(MEPC 70) ws unoxpewTtikoU Kiddika avapéveral va odnynoel o auoTnpOTEPES eYKPIOEIS
TUnou ouoTnudtwy diaxeipions Balacoiou épuatos “deUTepns yevids”, kaBioTwvTas Ta nio
€UPWOTA KAl KATAANAQ yia To Gkond Nou Npoopizovral.

Me tn Béon oe 10xU Tns AY, GAa Ta MAOIG UNOXPEOUVTAl VA €YKATAOTACOUV CUGCTAUATA
dlaxeipions Balacoiou épuaTtos “METNS yevids” — Ta vedTeUKTA oTny Napddooh Tous Kal
Ta undpxovra oTnv NP@TN avavéwon Tou AleBvous MiotonomnTikoyu MNpdAnyns Punavons
and Merpéhaio (IOPPC). Tétola cuoThpaTa evOEXETAI VA N CUPPOPP@VOVTAl JE Ta auoTnpd
npdétuna nou npoBAénel n apepikavikh vopoBeoia kal/h eivar mBavd va npénel va
avTikataoTaBoUv o€ cUVTOHO XPAVo WeTd and éva katdAANAO yid To MAoCIo cUoTnua “0eUTepns
yevids”, dnws neplypdeeral oTis npoavapepBeioes avabswpnpéves KateuBuvtnples Ipauués
Tou IMO.

H EEE unooTtnpizel
Tn BeopoBEéTNON £VOS PEANICTIKOU Enf Tou napdévros, udvo Tpia cucthuata eneepyacias Epuaros

Ballast Water Management

Following the accession by Finland on 8/9/2016, the Ballast Water Management (BWM)
Convention will enter into force a year later. The approval of the revised Guidelines (2016)
by IMO / Marine Environment Protection Committee (MEPC) 70 as a mandatory Code is
expected to lead to a more rigorous type-approval of the “second generation” Ballast Water
Management Systems (BWMS) and to make them more robust and fit-for-purpose.

Following the entry into force of the BWM Convention, all ships will be required to install
“first generation” systems — new-builds on delivery and existing ships by the first renewal of
the International Qil Pollution Prevention (IOPP) Certificate. Such systems may not comply
with the stringent standards laid down in the US Ballast Water Regulations and / or may
have to be replaced soon after with ship-specific “second generation” BWMS, as prescribed
by the aforementioned revised Guidelines.

Currently, only three ballast water treatment systems are type-
approved by the US Coast Guard (USCG) and considered

fully compliant with both the BWM Convention and s LGS sngroeriss e

development of a realistic implementation
schedule that would set extended

compliance dates for existing ships but that
would also provide more flexibility

nPoypduuaTos xopnynons napardoswyv nou napdyovial and eupwnaious KATAOKEUAOTES EXOUV
nou Ba pnopoUsE va ENEKTEIVEI XPOVIKA AGBel éykpion TUMOU and TNV APEPIKAVIKA  AKTOQUAGKA
UgloraiievesinfEpOLNVIES OULIOPpQ®Oons kar Bewpouvral 61 nAnpoUv 1600 TIS anaimaoels s AY

the US regime, which adds to the uncertainty.
Vessel operators may no longer cite an absence
of available systems as a reason for requesting

oTa undpxovra, aAAd Kal va Napdoxel
nepIoooTePN eueNi§ia ota
VEOTEUKTA NAOIa.

38

600 Kal Ta MEATUNA TNS OXETIKAS alEPIKAVIKAS vouoBeaias,
yeyovos nou aufdvel Tnv aBeBaidtnra. O1 diaxelpioTés nhoiwv
Oe pnopoUv niéov va npoBdiouv ws aimioloyia Tnv éANeIPn
OlaBéoiywy cuoTnudTwy Katd Tnv unoBoAh aithparos xophynons

napdraons otnv APepIKaVIKA AKTOQUAGKA yia TNV eykatdoTaon OUOTAPATOS
Olaxeipions Bahaooiou épuatos oe nAoio Tous. KaBws npdcBeta ocuothuata anoktouv
éykpion TUnou, n AJepIKavikh AKTOQUACKA avapéveral va auotnponolnoel Tn diadikacia
X0PNAYNONs NapaTdoewy yid NAOIa Mou anaiTeital va cuPopewBoUy Ue TOUS apeRIKaVIKOUS
kavoviopous dlaxeipions Baraociou épuartos.

‘Evas ohoéva auavopevos apiBuds kpatwy PJerdv Tou IMO npoxwpouv oTny anocUvoson
s eniBewpnons avavéwaons Tou motonointikoU I0PP and 1o evappoviopévo oUotnpa
eAéyxou kal niotonofnons (Harmonized System of Survey and Certification - HSSC) Tou IMO.
AUTO €nMITPENEI OTOUS MAOIOKTATES VA AvaAvVeE®OOUV To nmioTonoinTikd IOPP vwpitepa and tnv
NPOYPAUUATIOPEVN NEPOUNVIA, OTE va Tous NapacxeBei npdoBeTn xpovikh Nepiodos éws
5 xpoévia, wodTou va undpéel oTnv ayopd eEONMAICUOS CUUPOPPWONS VEAS TEXVOAOYIaS.

HEEE unooTnpizel Tn BecuoBéTnon evos peaNoTIKOU NPOYPAUUATOS XOPNYNONS NAPaTdCEwyY
nou Ba pnopouUce va enekTeivel XPOVIKA UPIOTAEVES NPEPOUNVIES CUUPOPPWONS yIa Ta
undpxovta, ald kal va napdoxel NeplocdTePn euehi§ia yia Ta vedTeukta nhofa. H MEPC 71
(loUNios 2017) avapéveral va ouznThcel pia evOEXOUEVN eVANMaKTIKA npdTtacn n onoia Ba
ENITPENEI AOYIKES MPOCAPUOYES GTO XPOovodldypapua CUPPOPE®oNs Kal Ba avTipeTwnizel
neplopIoPoUs, TEXVIKAS KAl AEITOUPYIKAS @uons, €10IkdTepa ot undpxovia nhoia Enpou
XUonv popTiou.

a compliance exemption from the USCG. As
additional systems become type-approved, the USCG
is expected to tighten its approach towards approval of the

extension of compliance dates for vessels that need to comply with the US Ballast Water
Regulations.

for new-builds.

An ever increasing number of IMO member states are proceeding with decoupling the
IOPP Certificate renewal survey from the Harmonized System of Survey and Certification
(HSSQ). This allows shipowners to renew a ship’s IOPP Certificate earlier than scheduled in
order to gain a period of up to 5 years until new BWMS compliance equipment becomes
available.

The UGS supports the development of a realistic implementation schedule that would set
extended compliance dates for existing ships but that would also provide more flexibility
for new-builds. MEPC 71 (July 2017) is expected to debate a potential compromise proposal
which could provide meaningful adjustments to cater for a delay in the Convention phase-
in compliance schedule addressing technical and operational challenges especially for
existing bulk carriers.
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IMO / Tpdtuna Bdoer 210xwv (GBS) -
IACS / Koivoil KataokeuaoTikof Kavoves (CSR)

H ohokAhpwon and tovIMO 10 2016 Tou eAéyxou IMpoTunwy Bdoel 21dxwv (GBS) Twv kavévwv
oxedfaons / vaunhynons Twv PeA@V Tns AieBvous Evawons Nnoyvwpdvay (IACS) kal Twv
O1adIKACIDV TWV VNOYVWHOV®Y YIa TN VAUNNAYNOoN TwY GOPTNYWY MAOIWY JeTapopds xudnv
Enpou qoprtiou kal de€apevonioiwy, cuunepMapBavouévwy Twv Kavovwy vaunhynons
oe koivd nhafolo (Common Structural Rules-CSR), onpatoddétnoav

H EEE deopederal yia Tnv NV OAOKANpwon pias dekaneviagrous diadikaoias yia v
ev e€ehi€el S1adikaoia Tou IMO
NPOSs TN ouVeXn BEATiwoN TwVv KaVOVwV
TWV VNoyVwuovwv nou anodedelypéva
oToxeUouV GTN vaunAhynon nio

£UPWOTWV KAl KATAAANA®Y Yia TOV npowBnBnke and tnv EMAdda kar mis Mnaxdues kal

OKOMO TOUS MAOIwV. unooTnpixBnke and opiopéva peydha vnoadyia.

KaTaoKeuh Mio eUpwOoTwy Kal KAaTdAAANAWY YIa Tov okonod
Tous mAofwv. MpdkeTal yia pia npoopatikh Npocéyyion
nou &ekivnoe kal avaneBnke and tnv EEE, n onoia

IXETIKG PE TIS EKKPEUEIS PN OUPPOPPOOEIS KAl TIS MApATNPNCEIS Mou
anoppéouv and tov éreyxo Tou IMO, die§dyetal cuoTnpatikh avialayh andyewy eTaguy
TwV eknpoownwy Tou IACS kal Tou ICS pe Tn cupperoxh Tns EEE. Autds o enoikodounTtikés
Oidhoyos Ba emitaxdvel TNV evowudtwon 6co 10 duvardv neplocdTepwy BeATIOOEWY
OTous kavéves oxedfaons / vaunhynons kal oTis S1adIKAGIES TWV VNOYVWPOV®WY, £ws OTOU
eykpiBoUv o1 diopBwrTikés evépyeies nou npoteivouv Ta pén tou IACS and v Enimponn
NauTtikhs AopdAeias Tou IMO. Z1o pgérhov, autds o didhoyos Ba ouvexiotel o dviun Bdon,
nPOokKeIPévou va dIaopaNoTel N ouvexns BeAtiwon Twv kavovwyv katd tn didpkeid Tns
diadikacias Tpononoinons. H cuvepyaoia auth Ba evioxuBei nepaitépw NPOokKEILéVOU va
OIaoQANOTEl OTI Ol KAVOVES EQAPUOZOVTAI UE CUVEMEID KAl OUOIOUOPPA OTA VEOTEUKTA MAOIQ

and 1a vaunnyeia naykoopios.

MARITIME SAFETY
AND PROTECTION oF THE
MARINE ENVIRONMENT

IMO / Goal - based Standards (GBS) -
IACS / Common Structural Rules (CSR)

IMO GBS audit’'s completionin 2016 of the International Association of Classification Societies
(IACS) members’ structural rules and class procedures for the construction of bulk carriers
and tankers, including Common Structural Rules (CSR), signalled the accomplishment of a
fifteen-year long process for building more robust and fit-for-purpose ships.

This is a proactive approach instigated and undertaken by the
UGS which was endorsed by Greece and the Bahamas and
supported by several large ship registers.

The UGS is committed
to the IMO on-going process for
the continuous improvement of
Class Rules demonstrably aiming at
building more robust and fit
-for-purpose ships.

Regarding the pending non-conformities and
observations emanating from the IMO audit, a systematic
exchange of views is in progress between representatives
of IACS and ICS with the participation of UGS. This constructive

dialogue will accelerate the integration into the structural rules and class procedures of as
many improvements as possible until the corrective action proposed by IACS members
is endorsed by the IMO’s Maritime Safety Committee (MSC). In the future, this dialogue
will continue on a permanent basis in order to ensure the Rules’ continuous improvement
during the amendment process. This collaboration will be further enhanced in order to
ensure that the Rules are consistently and uniformly applied to newbuildings by shipyards
worldwide.



EOPTAZMOL 100 XPONQON
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0 2016 Atav n ekatovriasTnNPIda tTns idpuons Tns Evioews EANAVwY EQonAIoToV.

H EEE oupnAhpwoe évav aidva npoddou kal Ouvauikhs napoucias,

anodegikvUovTas TN onpaocia kal TNV Unegpoxn Tns ouAhoyikhs dpdons yia Tnv

unepdonion Twv BECUIKWY CUPPEPOVTWY TNS EANNVIKAS VAUTIAAS: éva SUOKOAO,
anaitnTikd aAd kai agidhoyo épyo. O1 16 npdedpoi s, 1Ta 247 ekheyuéva PEAN OTO
AloiknTikd YupBoUNo kai n iotopia Tns dladoxns ekppdzouv TpEls BeeNdOEIS apxés, Ol
onoies kaBodhynaoav To €pyo TNS Evioews KaTtd TN SIGPKEIQ TWV ETWV: CUVEXEID, CUVENEID KAl
apooiwon. H EEE avrinpoowneUsl ndvTa pia 1copponia PeTal 1wV CUPQEQPOVTWY OAWY TWV
HEADV TNS VAUTINIAKAS KOIVOTNTAS, XwPIs OIaKPIoEIS HETAEU HIKPWV KAl HEYAA®WY VAUTIANIAK®DY
enixeipnoewy. O EAAnves mAolokTATeS unhp&av npwTondpol aTis BaAdosIES JETAPOPES Kal
NE®OTOI GTNV UI0B4TNON TNS TeEXVOAOYIKNS MPoddou otn vaunhynon nhoiwy. AidonapTol yia
apKeTés dekaeTies oe VAUTINIAKA KEVTPA O OAO TOV KOOUO, OI EAANVES MAOIOKTATES eMIBupoUoay
ndvia Tnv €NICTRPOPN TWV EMIXEIONPATIKOV Tous dpacTnplothTtwy oTny EAASa, n onoia
npayuaronoinBnke YONS ol GUVBNKES Kal oI MePIOTACEIS TO KaTéoTnoav @IkTd. And 10TE, N
EMNVIKA vauTINa anoTehel eBvikS kepdhalo, népa and noliTikd kdUPara, e ano@acioTikA

Kal NTOAUMAEUPN OIKOVOWIKA, MONITIKA KAl OTPATNYIKA ONUacia yia Tn Xwpa Pas.

UGS CENTENARY
CELEBRATION

he year 2016 was the centenary of the foundation of the Union of Greek
Shipowners. The UGS completed one century of progress and of dynamic
presence, proving the importance and the superiority of collective action in
defending the institutional interests of Greek shipping; a difficult, demanding but
also honourable task. The 16 Presidents of the Union, the 247 elected members to its Board
of Directors and their history of succession express three fundamental principles which have
guided the Union’s work over the years: continuity, consistency and dedication. The UGS
has always represented a balance between the interests of all the members of the shipping
community, without discrimination between small and big shipping enterprises. Greek
shipowners have been pioneers in maritime transport and first in adopting technological
progress in shipbuilding. Scattered for several decades in maritime clusters around the
globe, Greek shipowners have always longed for a return of their entrepreneurial activities
to Greece, which did take place as soon as conditions and circumstances made this possible.
Ever since, Greek shipping has constituted a national asset, beyond political parties, with a
decisive and multifaceted economic, political and strategic importance for our country.
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1oTopias Tns Evivoews ENANAvwv
EponAhioT®v anotelei exéyyuo
yla 10 HENNOV.
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H avekripntn
napakatabnkn Twv 100 xpbvwv

H EEE vidpTace Tnv cupnihpwon Twv 100 xpdvawy and tnv {dpuch Tns
otis 9/11/2016 pe pia eviunwolakh ekONAwon oto Méyapo Moucikns
ABnvav kal pe TN ouppetoxn 1.800 npookekhnuévwy. H ekdhiwon
TIUNBNKe and Tnv Nnapouacia Tou Mpoédpou Tns ENANVIKAS Anpokparias,
K. TMpokdnn [lauidénourou kal Tou  [MpwBunoupyol, K. ANEN
Toinpa. OAOKANPEN N eMANVIKA VAUTIANIAKA KOIVOTNTA CUMUETEIXE OTNV
EKONAWON Pazi e €€6XoUaes MPOCWMIKOTNTES TOU EMNNVIKOU MONITIKOU,
ENIXEIPNUATIKOU KAl TPANEzZIKOU TOPEA, apxnyoUs MOANITIKWY KOUUATWY,
unoupyous, BouleuTés, NpéoBels kal dIAKEKPILEVOUS NMPOCKEKANUEVOUS
and 10 eEWTEPIKO.

O npwbBunoupyds ANéEns Toimpas annuBuve
Beppd xaIPETIOPO, UNOYPAUWizOvVTas TN ohuacia
NS EANNVIKAS VAUTIA[AS yia TO eMANVIKO €Bvos
Kal TOV KOOWO &v vével kal eniBeRaiwoe Tnv

nAhpPNn unoothpi§n Tns kUBEépvnans. Tovioe, ueTaly

dMav, 6Tl «n ohitefa Ba ouvexioer va eivar apwyds kai
ouvta&id1adTns OTIS TOIKUUIES Kal OTIS VNVEUIES. ©a OUVEXIOE va Npoaorizel

Ta OUUQEPOVTA TNS EANVIKAS vauTiAias otous SiBvels opyaviouous». O

Mpdedpos Tns EEE, k. Oeddwpos Beviduns, ONAwoE, JeTAEU dAwY, oTnV

OMINia Tou: «H vauTiAia uas Karaktd autoTeEAWS Kupiapxikn Béon o€ uia

avraywviotikn d1e6vn ayopd. [...] Eivar o udvos touéas tns €Bvikns

olkovouias, oTov ornoio n xwpea Unopel kar aokel npwrabAntioud, und

n Baoikn npolnoéBeon O11 Tns emiTpénouv va eival aviaywviotikn. |[...]

H avektiuntn napakaraBnkn twv 100 xpdvwv 10Topias tns Evadoews

EAANV@V EQONAIOTWY QriOTEAES EXEYYUO YIA TO JUEAAOV».
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CENTENARY
CELEBRATION

The UGS celebrated the occasion on the 9/11/2016 with an impressive event at the
Athens Concert Hall and with the participation of 1,800 guests.
The event was honoured by the presence of the President of
the Hellenic Republic, Mr. Prokopios Pavlopoulos, and of the
Prime Minister, Mr. Alexis Tsipras. The entire Greek shipping
community attended the event together with prominent
personalities from the Greek political, entrepreneurial and banking
sectors, leaders of political parties, Ministers, members of Parliament, ambassadors, and
distinguished overseas guests.

The invaluable heritage
of one hundred years of the Union
of Greek Shipowners constitutes
a guarantee for the future.

The Prime Minister, Alexis Tsipras, warmly addressed the audience, underlining the
significance of Greek shipping for the Greek nation and the world at large and confirmed
the government'’s full support. He emphasised, inter alia, that “the state will continue to be
a supporter and a fellow traveller in storms and in the calm. It will continue to defend the
interests of Greek shipping in international organisations”. The President of the UGS, Mr.
Theodore Veniamis, stated, inter alia, in his welcoming speech: “Our shipping has won per
se a leading position in a competitive global market. [...] It is the only sector of the national
economy in which the country can be a “‘champion’, subject to the basic condition that it
is allowed to remain competitive. [...] The invaluable heritage of one hundred years of the
Union of Greek Shipowners is a guarantee for the future”.




APAYTHPIOTHTEX
THY ENQYEQY
EAAHNON EOOTMAIZTON

né 10 1916, n BEvwaois EA\Avav Eponiiotav (EEE) eknpoownel 1a eAAnvokTnTa

eunopIkd nhofa dvw Twv 3.000 gt und eANVIKA Kal dA\es onuales. Ta Yén Tns

avanTyiooouV Tis SpACTNPIATNTES TOUS KUPIWS OTOV TOPED peTapopy bulk / tramp

(dnhadn, mhoia @opTtnyd, degapevoniola, nhoia LPG/LNG) kal SeutepeudVIws
OTOV TOUED TAKTIKGV YPAUP®OV Je nhofa epnopeupatokiBwTiev nou vaulovovTal Kupiws
and TIs PeYAAES ETAIPEIES TAKTIKWV YPAPPWY. H cuvTpInTikA NAEloPn@ia Twv EANANVOKTNTWY
MACI®WV AMAOXOAEITal O PETAPOPES PopTiwy PeTay TpiTwv xwpdv (cross trading). Qs
O1EBVNs ekNPAOoWNOS TNS EANVIKAS VAUTIAIAKAS KovotnTas, n EEE emididker Tnv npodBnon
ICOPPOMNPEVWV KAl PEANOTIKWY Béoewv aTous dieBvels opyaviopous.

H EEE eival péhos Tns Evadoews Eupwnaikwyv EponiioTikwv Evidoswy (ECSA) kai Tou AieBvous
NauTtikoU Enipeantnpiou (ICS) kal eknpoowneital otny Eupwnaikh Oikovouikh kal Kovavikh
Enirponn (EOKE) kar otnv Oikovopikh kal Koivwvikh Emitponn tns EANGO0s (OKE). Aiatnpef
otevh ouvepyaoia pe Tnv INTERTANKO, tnv INTERCARGO «kai tn BIMCO. MapakohouBef
TIs €€eNi€els oto AleBvn Nautiniakd Opyaviopd (IMO), oto AieBvn Opyavioud Epyaocias
(ILO), otov Opyavioud Oikovoulkhs Yuvepyacoias kal Avdntugns (OOZA), otn Aidokedn
Twv Hvwpévav EBvav via to Eundpio kar tnv Avdntuén (UNCTAD), oto AieBvés Epnopikd
Enpernthpio (ICC), oto AleBvés NauTihiako Ipageio (IMB) — Kévrpo Avagpopds MeploTaTikiy
Meipareias, kaBos kar otis HIMA, péow povigou avrinpoownou tns otny Qudaoivyktov. H

EEE Siatnpel pakpoxpdvia oxéon otevhs cuvepyaaias pe 1o NauTikd Enipeanthpio EANGS0S

(NEE), Tnv EAMAnvIkA Emitponih NauTidiakhs Yuvepyaoias (GSCC) tou Aovdivou, kaBas kal Tn HELMEPA
(EM\nvikn Evwon Mpootacias ©aracciou MepIBANOVTOS).

To 2016 ouvexioTnke 0 MOAU xphalpos didhoyos pe Tn AleBvih Evwon Nnoyvwpdvwy (IACS) kal Tous
vhoyvapoves-péan Tou LAN (Lloyd’'s Register, American Bureau of Shipping kai Det Norske Veritas /
Germanischer Lloyd), Tov lanwvikd vnoyvapova (ClassNK), kaBas kai pe Tn RightShip. H EEE eakohouBnoe
TIs Napadociakés OlUePEls CUVAVTACEIS TNS [E €POMAICTIKES evadoels, PeTagu dAwv, Tns Kumpou, Tns
leppavias, Tou Xovyk Kovyk, Tns MdAtas, Tns OMavias kal Tns Xiykanoupns.

H Nautiniakh EkBeon twv Mooegidwviwy diopyavavetal avd dietia und tnv alyida tns EEE. To 2016 1a
Mooceidwvia (6-10/6/2016), ye pekdP CUPHETOXWMV ANd eKBETES, KPATIKES AVTINPOCWNE(ES, VOIAPEPOUEVES
OPYAVMOEIS KAl ENIOKENTES, MPoéBaAayv akdua pia popd Tnv ikdva Tns EAANGOas ws NyETidas vauTINaKAS
Xxwpeas napd tn coBaph olkovouikh kpion kal eniBeBaiwoav Tn onpacia Tou eéAANVIKOU VAUTIANIAKOU
NAéyUaTos og naykoopia khipaka. Mia ogipd ocuvdlaokéPewy, oepivapinv kal Texvikav Ouddwy Epyacias
KAAUWAV TIS NEQICOBTEPES MTUXES TOU VAUTIAIAKOU pAopaTos.

Ye €Bvikd eninedo, n EEE ouvepydzetal pe Tis eANNVIKES apxés, €10Ikd pe 10 Ynoupyeio NauTiAias kal
NnolwTikAs MoAITIKAS, KABMS Kal YE TIS VAUTEPYATIKES OPYAVIOEIS OXETIKA HE TNV AVTIAYWVIOTIKOTNTA TOU
€BvIkoU vnohoyiou, TNV MEOGENKUCN GTO VAUTIKG endyyeAa Kal TN VAUTIKA eknaideucon.

Enions, n EEE unootnpizer kal npoBdAel To noAudidotaTto épyo Tns aveEdpTnTNs VOUIKAS OVTATNTAS N
kepOOOKOMIKOU Xapakthpad, nou 16pUbnke pe npwroBoulia Tns Tov Anpihio Tou 2016 pe To dIAKPITIKS
TITAO «ZYN-ENQYIZ» (Www.Syn-enosis.gr) kKai n onoia anotelel 10 pOvIPo OXNpa TNS EAANVIKAS vAUTIANIAKAS
KOIVOTNTAS YIa TNV UAOMOIMGN €PYwV KOIVWVIKNS AANAEYYUNS KAI KOIVOPEADY Opdoewy Jeydhns euRéNeIas.
210 NAafolo autd, n EEE mpooeyyizel kal Tous ouvepydtes NS eUpUTEPNS VAUTIAIAKAS EMIXEIPNUATIKAS
OpaoTNPIOTNTAS MPOKEIUEVOU VA eVIOXUOOUV TO €pyo TNS «ZYN-ENQY |2 »,



ABOUT
THE UNION
OF GREEK SHIPOWNERS

ince 1916, the Union of Greek Shipowners (UGS) represents Greek-owned
commercial vessels over 3,000 gt under the Greek and other flags. Its members
are primarily active in the bulk / tramp sector (i.e. bulk carriers, tankers, LNG / LPG
carriers) and secondarily in liner trades through its container fleet which is mainly

S

chartered to the major carriers. Greek-owned vessels are preponderantly involved
in cross trading activities carrying cargoes between third countries. The UGS, representing
the interests of the Greek shipping community, endeavours to promote balanced and
realistic positions in international fora.

The UGS is member of the European Community Shipowners’ Associations (ECSA) and
the International Chamber of Shipping (ICS). It is represented in the European Economic
and Social Committee (EESC) and in the Economic and Social Council of Greece (ESC). It
maintains a close working relationship with the International Association of Independent
Tanker Owners (INTERTANKO), the International Association of Dry Cargo Shipowners
(INTERCARGO) and BIMCO. The UGS follows developments in the International Maritime
Organization (IMO), the International Labour Organization (ILO), the Organisation for
Economic Co-operation and Development (OECD), the United Nations Conference on
Trade and Development (UNCTAD), the International Chamber of Commerce (ICC), the
International Maritime Bureau (IMB) — Piracy Reporting Centre as well as developments
in the United States through a permanent representative in Washington D.C. The UGS

maintains long-standing close relations with the Hellenic Chamber of Shipping, the London-
based Greek Shipping Co-operation Committee (GSCC) and the HELMEPA (Hellenic Marine
Environment Protection Association).
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In 2016 a most valuable dialogue continued with the International Assosiation of Classification Societes
(IACS) and classification societies' members of LAN (Lloyd’s Register, American Bureau of Shipping and
Det Norske Veritas / Germanischer Lloyd), with Nippon Kaiji Kyokai (ClassNK), as well as with RightShip.
The UGS also held its traditional bilateral meetings with shipowners' associations, inter alia, from Cyprus,
Germany, Hong Kong, Malta, the Netherlands and Singapore.

The Maritime Exhibition Posidonia is organised every two years under the auspices of the UGS. Posidonia
2016 (6-10/6/2016), with a record participation of exhibitors, state delegations, stakeholder organisations
and visitors once more projected the image of Greece as the leading maritime country in spite of the
severe economic crisis and confirmed the importance of its maritime cluster worldwide. A large number
of conferences, seminars and technical workshops covered most facets of the maritime spectrum.

At national level, the UGS co-operates with the Greek authorities, especially the Ministry of Maritime Affairs
and Insular Policy and seafarers’ organisations regarding the competitiveness of the national register,
seafarer recruitment and maritime education.

The UGS also supports and promotes the multidimensional work of the legal non-profit entity, founded on
its initiative in April 2016 under the dinstictive name “SYN-ENOSIS” (www.syn-enosis.gr), which constitutes
the permanent vehicle of the Greek shipping community for the implementation of social solidarity
projects and large-scale social welfare programmes. In this context, the UGS approaches colleagues and
affiliates involved in the wider maritime business activity to enhance the work of “SYN-ENOSIS".



AIOIKHTIKO 2.YMBOYAIO

MPOEAPOX
Bed0wpos E. Beviduns

ANTIMPOEAPOI
Kwvortavrivos |. MaprTivos
Mixanh A. Xavdpns

TPAMMATEIX
Ap. lwdvvns A. Kouotas

Aviwvios-Bwpds N. Aaipos

TAMIAZ

Ap. MatBaios A. Aws

ANAMNAHPQTPIA TAMIAZ
Mehiva N. Tpauiou

Emitponés EEE

MEAH

Fecdpylos I. Ayyendkns
lwdvvns A. AyyehikoUuons
Fewpylos K. Ayyehénoulos
Ap. Tewpyios A. Tpdtoos
Fewpylos A. Aahakoupas
lwdvvns . Apdyvns
lwdvvns T1. lwavvions
Aaokapiva I. Kapaotapdtn
Kwvotavrivos I. Kapouons

MavreAns-EreuBépios 2. KoAdkNs
Kwvotavrivos B. Kwvotaviakdnouios

Mavayidms K. Aackapions
Y1répavos A. Aekavidns
Fedpylos 2. AiBavds
lwdvvns K. AUpas
leddpylos I. Makpupixaros
MixahA X. MnodouUpoyiou
lwdvvns A. ZUAGs
Fecdpylos X. Oikovopou

Avaotdoios B. Manayiavvénouios

lwdvva . Mpokoniou
Anpntpios | ®apaiids
Ayyehikh N. ®pdykou

® E-QTEPIKQN YNOOGEXEQN

Yroerrponn

NAYTIANIAZ MIKPON AMOXTAZEQN

® NAYTEPTATIKON ©EMATQN

® NOMIKH

e ATOAANEIAL NAYZINAOIAY
KAITIPOXTAZIAL
O©ANAZXIOY MEPIBAAAONTOZ

® EKMAIAEYZEQX KAl
MPOZEAKYZEQX NAYTIKON

o AHMOZIQN IXEXEQN

[TPOEAPOI

lwdvvns K. AUpas

lwdvvns A. ZUNds

Avaortdolos B. Manayiavvénouhos

Avtivios-Owuds N. Aaiuos

Ap. Teddpyios A. Tpdroos

B©eddwpos E. Beviduns

Ap. MatBaios A. Aws

ANATIAHPQTEZX [TPOEAPOI

Mavayidtns K. Aaokapidns, lwdvvns T1. lmavvions

MeAiva N. Tpaulou
lwdvvns A. Ayyehikouons, MixahA A. Xavophs

Fecdpyios I. Makpupixahos

Fewdpyios . Hoafas

lwdvvns K. AUpas, Anpntpios |. ®apahids

lwdvvns . lwavvidns, lwdvvns E. MAatoiddkns

Mehiva N. TpauhoU, Mixan A. Xavdphs
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PRESIDENT
Theodore E. Veniamis

VICE PRESIDENTS
Michael D. Chandris
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SECRETARIES
Dr. John D. Coustas
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